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President  of  the  Com*  | 
Operations  For  the  | 
j-ctober  Were  on  the 
n  Annual  Deficit  of  $2.-  j 
d  New  Fare  Rates  Are  j 
to  Maintain  Service.  j 

I 

I 

own  Correspondent).  ' 
Detroit  United  Railway  | 
uncement  this  week  throws  i 
the  face  of  the  city.  Finan- 
ers  will  not  be  surprised  at , 
decision  to  raise  fares* 
rise  is  that  the  management  ' 
courage  to  manifest  the  | 
he  inltiatiTC  it  has — to  buck  I 
!'s  at  their  own  game  and  call 


Municipal,  Railroad  and 
Public  Utiliti  Bonds 


I’l  r.i.ic  sian’icK 

W  ITHOUT  ClURCrB.. 

IS 
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INTORM.XTION 
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21  8t.  John  >1. 


Moalrcal 


BRITISH  INVESTORS’  EYES  ARE  OPEN 
AND  ONE  FAMOUS  LONDON  PAPER 
WRITES  OF  “CANADA’S  DISREPUTE 


WRITES  OF  “CANADA’S  DISREPUTE 

nagement  which  dares  to  doj  - - - — 

right.  (Canadian  investors  have'  ,,,,,,  n  .»'i  i 

of  capital  baiting  of  rraction  Canada  .Vlust  Keinovo  tne  Main  on  H  ci’  rinancial  llonouf.  I  ul  Tlicrc  hy 

p  witness  the  disgraceful  sit)ia-|  thc  Contracl-BrcakinK  Procliviti  e;  of  Several  Municipalities — We  Arc 
‘^%:i'^-S!”wMnniS^f  Killing  the  Cioo.sc  That  Laid  the  Golden  of  .Material  Advancc- 

o  Street  Railway.  I  ment — American  Money,  in  Sha  )>e  of  “lioans"  Cannot  Displace  Dri- 

it  Press  Howling  Again.  I  tain's  Funds  Placed  Foi  Permanent  Investment  on  Partnership  Basis. 

<8  as  usual  Is  in  arms  against  lite  - — - - - - — - 

ornpany.  That  misguided  advot'ate  ' 

pa)  Ownership  supitorting  a  for-  IB.*  I.  KEM,1  OH  KIYSOV).  authorities  is  ainierl  at  ili<  Ruc<espof,  no 

the  Detroit  Times,  ones  out  that,  Knglish  and  Scottish  investors  are  not  so  ^allures  , 

n>  “broko  its  agroemeut  th-t'i  ,  ,  l  »_  As  an  indiraiton  of  ihr  spriousno^s  of  tliu 

ng  less  than  a  single  day  s  notice  cannot  looU  prevalent  poliey  of  poliliral  interferen.  i 

rx  issuer)  a  statemeut  terming'  **'  t’it't-rl'en  in  Canada  v  hieh  with  \esle<l  interests  1  reprodnee  a  letter 

ny’s  "inadequate  notice”  as  "tin-  has  brought  their  gt'curity  values  down  to  from  a  gentleman  of  Reveiley,  l.nglaiid.  I 

..  ,  .  ,  will  Btieal)  for  itself,  but.  more  serious,  still 

,  ,  „  a  point  highly  suggestive  of  permanent  loss  ..  .  j  ..  j 

nt  Brooks  fare  ultimatum  was  ,  .  j  ’f’*'  sentiment  towards  ( anada  as  semi  ?i 

nf  Q  Vtrknm^raiip  llinflF  lIlV^MstCU  nOTC  thA  annATirlArl  naPAcwranli  «’1inr\ikr)  fmni  tn 


( Bj  I.  kE1.l/1  nH'KIYSOV).  authorities  is  aimed  at  tin  Rue<esset.  not 

English  and  Siottish  investors  are  not  so  f^'^vres  ,  . 

As  an  indiealion  ot  the  .seriousness  nf  Hus 
huKv  on  wai  work  that  they  eannot  look  prevalent  iHiliey  of  poliliral  inlerferenee 


English  and  Siottish  investors  are  not  so 


nt  Brooka  fare  ultimatum  was 
of  a  tioomeraiig  to  thc  Mayor 
Street  Railwaj  Commission.  They 


Many  of  Canada's 


will  Btieak  for  itself,  but.  more  serious,  still. ,  ;niumui  and 
i«  the  sentiment  towards  Canada  as  seen  in'  slocks  were 
the  appended  para^jrapli  clipped  from  no,  liasis.  and  Ih 


CANADIAN  STOCKS 
GRADUALLY  RISE 
ABOVE  MINIUMS 


Tremendous  Success  of  the  Victory 
Loan  Will  Sooner  or  l^ter  Exert 
Pronounced  Influence  on  the  Mar¬ 
ket  Action  of  Canadian  Stocks — 
Steady  .\ccumulation  For  Invest¬ 
ment  Purposes  Continues. 


I  The  steady  lone  to  sloeks  on  the  t  ana- 
’  dim  inarkels  which  has  Itoen  in  evidenee 
!  recently  was  again  a  feaiuro  of  ilie  trading 
1  during  the  week,  in  tact,  there  was  a  lur-  TITOI  SA.N'l).'?  I  ".SU  !  I' 

'  tiler  tendency  displayed  to  gel  away  from 
the  minimum  levels  esialdtshed  in  Oelohev 
I  The  movement,  however,  was  on  a  small 
“I  ;'<'iile.  hut  there  is  no  denying  the  fact  that 

in  I'inanrial  and  iniestnient  circles  the  feel-  ^ _ 

:  ing  is  steadily  iniprnviiv  ns  to  the  future  , 

(nitlook.  and  the  immense  sneeess  attend-  HAMILTON  BE.VTS  III 

m,g  I  lie  \  i(lory  l.oan  eannot  fail  to  have  a  ...  .  - 

I  Minuilaiing  effect.  It  is  a  tai  lor  that  later  ^  Hamilton  Vieion 

„|  on  IS  i.ound  to  exm-l  its  itiHttenre  to  a  very  ..Mahli.died  wlinl  h 

.  onsnierahlo  extent  in  the  development  of  yj 

any  Inillish  movement.  I  he  huge  total  .suh-  „o,  ked  out  at  ono 

■Perilled  over  the  amount  asked  for  means  p„p„iaiion,  eonirasled  w 

JUM  that  miieh  more  hiisiiiess  from  nnada.  j„  Toroiil, 

and  iialttrally  just  that  miieh  more  dislnhii  . . . 

I’oii  of  want's  rhroii^btMjt  tlio  comitrx.  while  -  ^  „  pin’Httn.s 

it  also  means  an  iiierease  in  the  already  ‘  ^  i  hoiiisoii.  of  .\eshill  , 

siihMantiai  eqmties  l.ehmd  the  leading  do  ,,,,,  y, ,„„„i  house,  was 
rnestie  stocks.  exeeiilive  of  llie  Vi<  lory  l,< 

liMestineiil  Riiiing  Coiilinue'i.  i<'e  ,ai  liamiltnn.  and  deserves 

'  I  he  Hading  on  the  Montreal  and  Toronto  <«•  wondei  liil  aeliievenieiit 

stock  exetianges  is  as  iisnal  of  an  in\est-|  —  -  ~ 

tiieiil 'eharaeter.  hut  it  is  not  in  large  \ol- |  I.  \ I  IlL.X  Tl IH',  r  VI' 

ume  as  it  is  evident  It, at  the  <  amoliaii  ,  | iil nle  do ,  i, 

piildii’.  iiiiahle  to  leel  ilie  solid  ground  iin-  i,  ,  , 

der  „s  fee,,  eontiniies  to  hold  aloof  ami  "  as  eonfined  ,o  a „  odd  lo  o,  s 

'■‘'I  turns  a  deaf  ear  lo  the  offerings  of  storks  'ntnimnn,  pi  ic<-  ol  I.,:  I  lie  : 

’’  I  at  hargain  priei's.  .\l  the  same  lime  there  enlly,  is  Ix  ing  stroiisly  lield,  an 
”  I  is  a  lack  of  the  depression  felt  in  Hie  minimum  (iiiolalion,  Hi<i.  is  Ini 

I  aiiliiiiiii  and  winler  of  Iftl  l  wlien  donn'stie  dation  of  weak  tiolders  t  li.g  ' 


■rll 


HAMILTON  BEATS  RECORD. 

The  Cily  of  llamillon  Vieiory  l.oan  Cm 
millee  has  estalili.-hed  wlinl  looks  like 
World  IJeeord.  The  sale  of  Vieiory  lion 
m  Hamilton  worked  out  at  one  in  -  7-10 
Hie  popiilal  ii'li.  eonirasled  witii  one 
e\ery  lliree  persons  in  Toronto  Moilin' 
works  out  at  one  lion, I  piirchas'  i  to  e\f 
7  1-2  persoii.s. 

I’  .\  Tlioiiison.  of  .Ni'sbill  A  i'lionlsr 
the  .Monin'al  lamd  lioiise.  wns  llie  opera 
iiig  executive  of  III,'  Vieiory  l.oan  Conimill 
tee  ,al  Hamilton,  ami  , I,  serves  '  rent  eredi 


hare  )es?  a  publleatiori  than  the  Lopdou  Stand 


r.  hill  it  is  not  ill  la,  g,  \ol- j  I,  V  |  lll:.\'H  IH',  Ql  III  VI  MIMUI^a 

eviileiif  Hial  th,'  t'aiiafliaii  .  ,  ' 

.  ..J  .  I  .  1  railing  in  I .aiir,  nt nl,'  niii  ing 

to  leel  til,'  solid  ground  tin-  ,,  ,  , 

ontini„>s  to  1.01,1  aloof  am)  "  eonfin.'.l  lo  an  odd  lo,  or  so  aro^^H 
ar  lo  Hie  offerings  of  storks  'ninimnni  price  ol  I. ,2  Hie  slneltJ^^H 
■es.  .\l  Ih.'  same  Hni,'  llien-  enlly,  is  l>,  ing  stroiu  ly  li.  l.l,  ami  e\<7^|^H 
he  d.'pression  fi'lt  in  Hi,'  minimum  , iiiolalion.  III,  n  Is  Inil  llille  ikilH 
inler  of  Ihll  wlnn  domesHe  dation  of  w.'ak  tiolihrs  't'lie  e\ei'i»l ionall^ 
first  plai'e,!  on  a  minlmiini  strong  position  of  Hi,'  iiniipaiiy  is  iiiki'ii  a; 
cleaning  up  of  Hie  floating  Hie  principal  icaroii  for  Hiis. 


Ftood  that  the  famouB  "day-io  day  been  finanred  by  SeoHajid  and  England 
I  entered  into  on  Auguet  «.  tSl^,.  Scores  of  millions  of  pounds  i>f  good  Untlsh 
a  20-day  notice  if  either  the  city  or  ,  .  .  , 

any  wanted  to  abrogate  it.  ^  care- ' 

ftfirppTDGnf.  bo^’OVp'i'. '  ^Lr^rt  rsllvHY  syptor^js.  sbRoIutcly  to  no 


Scores  of  mlllionB  of  Pounds  of  good  Untlshj  An  UnFllRh  InveMor.  di^pnslVlop'^o 'respond'"".'^  ."te'veio;;.  I  steel  of  C.na.la  op.  tu'.l  Hi.  week  al  5«h, 

I  gold  have  gone  into  electric  p,jw«r  and  I'h'om  Beveley.  F^ngland;-"!  ig-aii.  with  meiiis  w  hhli  may  i<'n,l  to  create  a  fniH  ,,iat-  ronirasieil  « iHi  Hie  iiiiiiiiiiiim  ol  (Oi/j..  I. 
!  street  railway  sysfens.  ahBolutely  to  Interest,  your  arliele  on  Kel.  In  thiB  eonneetion  it  is  iiolatde  Hia.l^  re'.Weri  later  lo  Hi,-  minjmnm  Imel.  ‘i'rad- 


apd  I  supply  of  sloi-ks  arotiml  the  present  levels 
I  has  been  miii'h  mor«'  eomplefe  than  Hire, 
j  yearr,  ago,  leaving  the  mark, .'Is  in  a  :  plen-  1 
dill  pnsllloTi  to  respond  lo  any  .'tcM-lnp- ! 
nu'iils  whli'li  max  li'nd  In  create  a  tinlt  .mat- 


.s'l  Fi  i,  01  t  VNvnv  loi;  nri  R, 

steel  of  Canaila  opi  ned  tin  week  al  jd'r 
onl  ra.''  le,l  <<  iHi  Hic  iiiiiiiiimiii  ol  IT/g.  I 


ha,  there  was  no,  and  never  had'  henefirial  effect  vhatenpr  to  tlie  iniestor 


It  18  indeed  a  fact  that  th”  Brliibh  in  hold  sharcB  costing  moiv*  than  double  Hi,>  add  Hiis  'xeck  there  was  a  further  ,>io\. 
Are  TMvidenth  ll*  nnnirerl  '  cstoj  has  a  most  distrueiftil  ej  t,  on  •::ana-l  r,r*«eot  price  I  ment  in  HHr  direetion  by  ipsiies  which  have' 

will  be  as  much  If  not!  1  ar.pears  lo  oe  obMons  that  attempts  inued  to  hang  a.oiind  the  ..stal-lislied 

terested  i  the  fioLcial  asD^t  or  '  "“"'’'J  ’"''77'  are  b«tng  made  to  depreciate  the  value  of  i  I "  -'<'<!  tha, 

Lnv-rnevvest  move  as  f,"  ®  “  ‘  contxaei.  a  Cola-  company's  as.sets  at  a  price  mud,  unde,  >  j''  . "f’'' 

€n\y  H  inu>«.  \  n«ii  ana  an  abi  ^  business  asri’e^nieiH  ,  ,  .  (cflioiis  watt,  tho  o.  D’ao  raino  vei*}  stjfUbMi- 

b-al  aBpeet  is.  F.  W  Brooks,  the  i  ,  ..  .  .h.andfhe  upwari  nioiemenl  was  one 

made  known  some  intert^btine  >  ’♦'*7  Vnoub  for  I  »,  Ihie  appoarp  to  be  a  policy  in  r\idcn<‘f  hroti^bt  alwHil  lOHiiy  HubstaniiHl  ad- 

egardliig  the  company's  position.  Itj  (his  is  a  very  serloiiB  matter.  H  !“  another  l  anadian  MuiHeipal-  variees  from  Hie  start.  'riie  lieavy  invest 

speedily  conjectured  that  the  divi-  inevitably,  the  stoiypage  of  that  which  has  .also  had  the  advantage  of  the  ment  buying  whiib  has  been  going  alt, ‘ad 

ition  is  at  the  present  moment  none  stream  wnich  has  built  railwavp  expenditure  of  British  and  other  ea|)ital  steadltv  during  the  pas,  six  inonihs.  and 

y.  steamships,  power  plants  and  a  hundred  ^ 

ooks.  in  his  official  .statemeni  says;  and  one  Indiiptries  We  mav  pet  Kotn«  lltttc'  ^'***^-  treatment  as  this  is,  to  pul  it  great  majority  of  the  companies  listed  on 

th.  D.,ro«  Cl,.. s .“"cS,  "-'xi.-.  ^ s 


Toronto  Etcelrte  Railw  ay.  In  your  issue  ol  |  a  tow'  s1o<-ks  almost  from  Hie  star,  esliib  ' 
Beptember  29.  fm-  T  have  the  misfortune  to!  Iish"d  ibi'inneixes  above  tin-  mintinum  b'vel. 


Now  this  IS  a  very  serious  matter. 


mid  this  'veek  there  was  a  ftirliier  mov, 
ment  in  this  direetion  by  ipsiies  which  have' 
i-oiit inijed  to  hang  aioiind  Hie  ,'s,a1>1i:,lieii 
prices.  It  will  also  be  I'emcnilx'red  tlial 
ill  the  1914-1!H.'>  •'  'iod,  after  a  long  and 
tcdioiu*  watL  the  c.  nge  came  very  sudd, 'li¬ 
ly,  and  the  ujiwarv  nioiemeni  was  one  i 
v.tiieh  hroiighi  alKiiil  many  suhstaiii it, I  a<l- ! 
laricep  from  Hie  start.  The  lieavy  invest  ' 


steamships,  power  plants  and  a  hundred  7  ''"“co  .or  pum.c  iiii,,- 

ooks.  in  his  official  statemcni  says;  ,  and  one  Industries  We  mav  get  some  little'  treatment  as  this  is,  to  pul  It 

rations  on  the  Detroit  city  lines  for,  satisfaction  in  the  knowledge  that  American  -  Kfossly  nn.iusf. 

th  of  October  were  on  the  basis  of'  investors  have  in  the  past  four  or  five  years  Such  c^duet  is  likely  to  bring  into  dis- 
i3l  deficit  oxeecdiiiE.  #2.000.000.  bouffbt  our  proY'inoial  and  municipal  bonrt»=.  V.aimdian  sccurificb.  and  enclopctl 


P.  K.  has  made  public  tv. 


Ptock,  po  far  ae  niar^t 


rates  of  fare  in  effect  prior  to  but  there  really  is  lifile  satisfaction  In  that 
913.  are  insufficienl  to  yield  I  in  the  last  analysis.  We  cannot  proRross 


cutting  from  the  Ixmdon  Standard  shows;  '"’'‘v  "'T 


ihat  effect  Is  being  produced,  anil 


jresent  renditions  a  return  upon  the  on  borrowed  money  such  as  we  receive  from  application  from  Uanadian  cities  inj 

capital  invested  and  it  is  certain  that  these  the  States.  It  is  the  worst  kind  of  flnanc-  Imndon  market  for  loans  vvill  b?  miiehi 
conditions  cannot  be  improved  immediately.,  ing,  as  it  represents  bonded  Indebtedness.  IhP  future." 


The  new  rates  wdll  make  a  difterence|  be  paid  back  some  day.  and  on  wbieli,  in 
of  onl.v  a  fraction  of  a  cent  to  passengers  the  meantime,  is  a  fixed  interest  rharge 

\\F  BE.4T  THE  M'ORIJ)  THERE  !  and  it  is  upon  Uiat  fraction  of  a  cent  that  vhich  must  be  met  whether  or  not  it  is 

-  we  depend  for  maintaining  service.  The’  earned  The  kind  of  eanital  Canada  needs 

1-  rring  to  the  taxation  of  wai  profits,  company  does  not  expect  to  earn  under  jg  (be  capital  put  into  our  resourc-rs  bv 

Sit  hert  Borden,  in  a  speech  at  St.  John,  these  rates  more  than  Is  necessary  to  sue-  partners;  by  those  who  will  take  a  stock 

X.H  rfid  he  believed  that  these  profits  (ai„  the  property  and  render  proper  servle^i  interest,  and  risk  their  monev  in  the  hope 

er,  Iready  taxed  more  highly  In  (.anada  and  the  full  ro-operation  of  all  that  Is  of  dividend  returns.  That  is  what  might  be 

*>'  any  other  part  of  the  world.  Some-  neeessary  to  the  arcomplishment  of  that  called  Permanent  Capital  -put  into  tln'i 

vd  also  been  done  in  the  wav  of  an  end."  i  cotinfry  for  all  time, 

com*  tax  and  while  it  was  felt  that  Mayor  Marx  admits  that  the  company's  ii  .a  •  ' 

ge  ironies  should  bear  the  brunt  of  (jjaJ  It  eannot  give  proper  ser-  Hortgage  Financing.  ' 

1  t.„xation  tbe  question  still  offered  ;  without  an  inci-ease  because  of  the  The  .Americans  do  not  invest  in  Hiai  way. 
Aft  further  eon  si  deration.  higher  cost  of  labour  may  be  true.  They  either  come  to  ('.anada  themselves,' 


From  the  l.onlinn  Standard. 


have  lieen  waiting  with  piiHemi'  unlimit, '<1  .  , 

to  reap  the  lienefil  of  their  ronrage  in  liny  mi''- 
ing  Hie  .stocks  a,  the  lower  levels,  wliile  it  "I  •'’> 
will  give  to  others  Hie  long  awaited  op))oi-  in  U 
Hinily  of  evening  np  on  Hieir  contracts 
which  were  placed  in  so  precanons  a  i-on-  | 
dition  by  the  initial  peace  rumotirs  whirli 
made  their  appearaiiee  with  such  disas-  '  '' 


h)g  was  "rest  I'icied  •>.'  wiiliiii  Inq  simr,  y. 

■St  out  i.  SI  IN  oAi  I,  sriiijF.i 

I'bcr,  were  no  MU'sd'Tiiii' 
comnim,  stoi'l  OI.  Hn-  Mniilii  .i 
week,  Hioiigli  j<  solii  on  Hic  .'^w' 

(■,.9.  Til,'  miriimiiiii  in  i '.iiiiiiii,  i-,  I 
liighesi  point  ton,  bi  d  liy  .S,  iiHa  .'•ili'el  in  It, 
was  12*1  In  tbc  liigbe,  i  war.  I."itt' 

lb,'  loive.sl  fi2.  Tile  iiiiniiiiiiiii  ,  'abiisli'^i 
in  HH.'i  was  -I.", -I,. 

noiiiMON  STi  i  I,  VT  iiivnii  ’!). 

Doniiniiiii  .'-ttc'i  ,  ,iitini,iii  wa  -  ,l  niP'rt 
active  sloi'k  of  Hi,  wtik.  .HHiongli  Hi 
was  confined  to  1,.;.  Hum  l,,',|,n  ,'*li;!i<.-. 
sloi'k  open,  (1  Hie  wee  k  ;ii  .".-k.  (nil  Hiv.ar'l 
iiiiil-wi'ck.  last'd  off  to  lb  iiiininiiim  pri( 
of  .'■>2,  in  syinp.iHiv  wlili  Hie  ;n'\iii  I 


Steel  eoiiiiiion. 


Xtbr  or  noruTsU  '^7'’^’!,'',  **  made  their  appearance  with  such'  db 

ean  tal  Canada  n^dsi  .r  sc-ur, ties  generally  bn,  for  pffpy,  h,sI  about  a  year  ago 

eanimi  y.anaoa  needs  ihe  disrepute  info  which  the  Dominion  is  ..  ..  „  ..  . 


falling  as  a  result  of  many  unpleasant  in-  >'(»tie*'  Kegardiiig  llinimii  and  praitically  :ill 

ridenis  in  the  last  year  or  two.  The  case  DiiTing  thc  week  the  attention  of  mom-  rnieily  investmcni 

of  the  British  Columbia  Electric  Railway  I'm's  of  lh«  Montn'al  .Slock  Exchange  was  rapidly  leilin  iim  ,1 

Company,  which  has  been  nearly  mined  bv  called  to  Hie  fact  that  they  arc  deiKiri”,!  m  the  same  linie. 


a  breach  of  faitli  after  spending  millions  of,  ftom  trading  on  any  pxchang,'  in  si'ciirities  weak,-,' 


1  IVK  roivi  K  IBSHIM’I  IOV. 

Civic  I’ow,',-  was  i|,ii,'i  I'lii  .'-liailv,  m  H 
iiiiiiimiiiii  f|iiol.Hion  of  list  , lin  ing  Hie  p.i 
w  i'ck.  'I'li  'ic  wel  l'  ii  fi'W  , rai  .  ion-  , 
and  praitiially  :ill  of  Hi,  liiiyim:  i-- 
sirielly  investment  piiriio'o  .-.  'I'iiis  i,- 
rapidl.v  leiliiciiig  ,b<  float  oyg  siipolv,  ” 
at  the  same  lini,'.  ,1  iiiiiiiai in:,  min  li  of  it 


Flnglish  money  on  works  of  public  utility,!  ro'lling  tielow  the  minimimi  piices  fix,  d  n 
Is  or.-e  whiih  is  calculated  to  shake  the  eon-j  ''■Ion. real.  Hic  notice  said:  ".Memo  rs 

fldence  of  investors  in  (Janadian  industrial  i  *)>'•'  hereby  notified  that  our  minimum  priergv 
unde rtakingE.  Then  the  land  companies!  (‘PP'>'  transactions  on  any  other  ex- 


Xo  Municipal  Ownership  Bogev. 

Shareholders  in  D.  U.  R.  who.  peiiodic- 


should  bear  the  brunt  ot  fontention  thaJ  It  eannot  give  proper  ser-  Financing.  '  ie  on-  whu  h  is  calculated  fo  shake  the  eon-j  ’'lon.real.  Hic  noHeo  said:  ".Mi.-mo  rs  |  0|{u\' 

be  question  still  offered  i  y^.^  without  an  inc^ase  because  of  the  The  Americans  do  not  invest  in  tha,  iudustrial  |  are  hereby^ 

^ft  funt^rjrnswerauon^  higher  cost  of  labour  may  be  true.  They  either  come  to  ('.aoada  ,bemsoIv_es.  j  ^een  crippled  by  indlscrlminat"eTxa- 1  Htange.  and.  iherefoic.  no  trading  sllnnld  be, 

BFT^^TFX  MunIHpal  Ownership  plants,  or  he\  \  ^  rail  wavs  being  threatened  made  below  these  prices. Detroit  Vnited 

>k.  In  Wall  Street  it  open-  ally,  in  the  past,  shivered  at  the  thoughts  United  States  investorfi  those  who  ore  Go\eTninent  took  heed  of  the  f  >^eHk  b>  this  inlmg.  as  if  Hold  at  .Ml  in 

ISSt-s,  and  declined  to  i;{0(t4.  of  .Municipal  Ownership  will  at  least  have,  inclined  ot  wei-e  inclined  ,o  pur,  ha*,e !  ‘ -let, ing  abroad  in  regard:^*""  'ork,  <,imi,ai<*d  with  the  •  anadian 

spell  in  New  York.  The  no  immediate,  fears  In  this  regard.  Mayor' c"nit”r8toek  Issues  are  ojuallv  obserJlnL  ^ "’'e-^fnents.'  I  ?'  L-  , 

rv  rnrrHri  the  nrtee  iin  to  Marx  made  thip  clear  when  he  paid  "Un-  .  .v!  ”  ,  ^  ..  at  e  equaii.  onserv^i  i.  -n.  <  n  .a  slightly  below  Hie  (  anadian  minimum,  is  no,  Ford  Tract 

rv  eair.ed  tne  price  up  to  Marx  maae  tnis  clear  wnen  ne  saia.  urn  of  the  tr-end  of  provuneial  and  municipality  I  Paraflrraphs  That  Hurl.  ...  a,„.h  an  exiem  3«  the  tradtnD  in  aiithori^.vi 

!  fortunately  the  municipal  ownership  club  pentiment  Thev  we  mav  be  sure  will  be  vu-  .earioi,.  «iii  onnren-  .  ii,  7  ’he  tiadlng  In, 

which  ‘the  cllv  held  ovL'r  the  ”omnaiiv  v's  ^  T',,  .  ‘  appreciate  the  effect  8U<  h  ■  this  issii  •  of  late  on  the  domestic  maikots  Uic  conn 

.  a  'll  .U  a  r  .  f  7“P»“\  '•“^leven  less  inclined  to  put  their  dollars  to,  an  articl.'>  will  have  upon  Briffsb  investors,  has  l.ec,  of  a  negliailile  qiiantitv.  the  great  M 

.  ”nder  a  system  which  may  blast  their  |  The  Britisher  puts  great  failh  in  ihe  flnan- ,  bulk  of  H,e  adion  in  .  oniieetion  will,  Hial  '• 


KHtUMd  BAil.U  y\  \l  MIMUni 

TorAnto  Rail,'. .ay  cqien,  <i  Hu  v.  i'i  i,  a 
ininiiuiini  |uic<’  of  dO,  .atul  in  v  il-,  ilu 


AVAS  IVK  AKKK. 


which  sold  at  liJ-**  at  ownership  amendmeut. " 


hopes,  just  as  success  seems  aseured. 


week,  dropped  sharply  Like  most  Mayors— and  deliciously  sug-  mind  vou,  there  is  no  fear  of  political  inter- 


♦  n  87  7-8  on  Thurs-  geslive  of  Montreal's  mayor 


MarX'ference  with  a  roncern  that  Is  only  a  eom- 


cial  notes  he  reads  in  his  favourite  news-'  issue  being  now  lonfiiied  to  .New  York 

paper,  and  while  the  article  does  not  pretend  ,  »  ,  .  „  •  * 

to  be  a  "dead  set'  against  Canadian  invest- 1  'f'l*  Harkef. 


minimum  of  1(,U\.  S<otia.  wliile  quoted  .\  i.'<»iver  lia.s  lieeii  ,i|t, 
slightly  below  ihe  Canadian  minimum,  is  not  Ford  Tractor  Comiuiny.  In 
affected  to  such  an  extent  as  the  trading  iii;  Hnthoriz*»fl  ,o  continue  the 
this  issii  '  of  late  on  the  domestir  mai  kots  ’I’l‘e  eoimiany  is  in  no  w  :i 
lias  been  of  a  negligible  i|iianfity.  Hie  great  Ford  Motor  Coniiiaii.v  ,, 

bulk  of  Hh-  action  in  < oniieetion  willi  that  proiiioiers  ic' 


quiet  and  slightly;  wanted  the  company  lo  hold  up  fare  in-  parative  success.  Nothing  like  that'  Tbe  ments.  its  insinuations  will  have  a  tendency  The  absence  of  definii?  or  .speeifj,  devel-' 
:  creases  until  an  investigation  by  competent  facts  go  to  show  that  the  worst  of  the  dls-  to  alienate  many  of  our  invesmieni  Piiends  opments  was  respousible  tor  extreme  lassi- 


ITII  I  (Hv'i)  nt \i  I  HU  l  it. 

.\  receiver  lia.s  lieeii  .•i|>,)o:ui,‘(l  Mr 
Ford  Tractor  Uomiuiny.  In,-.,  .anil  li.'is  be 
Huthoriz*»fl  ,o  continue  the  bii.-uiu  " . 

’I'lie  eoimiany  is  in  no  w  .iv  ,',iii,i,',  tc,! 
the  Ford  Motor  Conipaii.v  ,,,'  fieiroit.  Soi 
liliM'  .ago  the  pi-oiiioters  leoi:  mil  pHge 
vuT, iseiiH'iil.s  in  the  .Stall's  and  t'.iiiaiJu. 
.an  .■tlleinpl  to  sell  stock  Tii”  Finan, 

I  ime.s  was  rather  sceptical  of  Hie  ventiii 
and  Wii.s  the  means  of  making  the  Canad 
eiimpaign  for  funds  anything  luii  a  siiecc 


j  engineers  proved  that  it  is  necessary. I  tmetive 
.  rVrn  off.  "ShaTebolders  doubtleas  will  feel  like  pat- 1  ,  ■. 

tri„  I'anadlan  North-  ting  .Mt.  Brooks  on  the  back  for  replying, 
dll,  Iteoember  1.  se-i  ".No;  This  is  a  life  saver  and  we  must  grasp 
Jount  Royal  Tunnel  *  it  or  sink!  We  cannot  take  any  more 


In  (T,'eat  Britain. 


ST.  MICHAEL  DE  LAVAL. 


taxes  approximating  tlOO.OOh.  which  no 
doubt,  is  the  reason  for  tbe  temporary  de¬ 


lude  ip  Hie  New  York  market  at  Hie  begin-  Fl‘lli4v*«  ii  (  im  ■- r 

ning  of  Hi*'  week,  hut  wiili  ili-e  opening  of  ,  ri.iit.ii  .> 

the  United  Stales  t'ongrfBS  on  Tuesilav  last,  stoi-K  iiiarkel  wa.s  a  lisH 

no'  several  faelors  entered  into  the  .si, nation.  '*  “IT  '*')  y '  tdky-  th,'  trading  Imiig  on 
...  .  J  I  .■  •.  .1.  1  Btnall  scale.  (  tvi,'  Power  sobi  at  fix  | 

which  eiea  ,’d  increased  art  vitv.  though  ia-  „  i  i,  ,>■  a,  n?.  , 

,  f  ,  •  ,  Shnwintgan  10,.  and  Dominion  Iron  at 


fi,-?i  mortgage  t  ent ,  chances.  The  longer  we  delay  tbe  more  “l  P’-  changes  for  the  most  par,  w-erc  of 

bonds,  due  197f'.  were '  dangerous  our  position  becomes.  '  UTerdne  •«t*I  - - -  irregular  characH  i.  The  address  of  Pro- 

‘htt  date  "We  have  been  notified  by  the  b^nks  that  The  Financial  limes  slated  in  la.*,  waeksi  MORAIITT  OF  Ifl  YlCrPAI.FriEN  siden,  Wilson  lo  tong  res;  wa.«  exlreinely 

-  we  cannot  borrow  money  and  the  only  funds  issue  that  in  all  probabiitty  the  interest  or.'  r-_nr,>  an  ntit  rnnnt.---  RnHan.  iKo  ‘  i  '  salistactorv  and  stiffened  nj,  the  market. 

VI)  rOU  ECTIOXS.  'VC  have  to  conduct  the  buBlneBB  conies  from,  the  6  net  cent,  bonds  of  .St.  Michael  de'  ^  '  .7  ;-  ,  ^  ~  though  to,  a  time  the  impression  spr.'ad 

t;  Retail  trade  ha.s  'he  far-ee.  Our  business  is  on  a  cash  basis  Laval,  overdue  since  .N'orember  Ist,  wotHd  i  '7.'  morality  of  fm-thn-  r,'giilation  of  prices  refer- 

■emitiance.s  are  comin.e  and  we  must  have  the  cash  or  quit.  Oiir  be  met  on  Monday  of  this  week.  I  Pertain-  ,  .  ,  p, I-,, ,„n<cy.,n  .noani  re- 

Mion?  ire  improving,  surplus  plus  what  we  could  borrow  baa  At  the  tnne  of  going  to  press,  nowp- e:-.:  7  f  1!’' durtions  in  those  alreadv  furnished  hv 

-  taken  care  of  our  operation  deficit  in  the' payment  had  not  yet  been  made,  though  we,  bebavroui  of  ihe  JaBaot  ashington  I'h,  market  stiffened  vvhen 

1VAR  PRilSrERlTT.  past,  but  we  cannot  borrow  njore  now  and  understand  that  the  Mayor  of  town  ’*  |  !(^"Eniph-"”  '  I  "as  to  ex- 

E  orders  now  total  close  o^r  surplus  has  been  cut  Into  deeply.  Me  still  negotiating  regarding  a  settlement,  !  Enipiie.  ..uiabiicbr .i  m.iicv  to  •.ii  r'otinn 

Over  80  P.r  hare  $10,000,000  mvested  gainst  whkhntj^  still  outstanding  approximating;  x  *  nox  iT^iru'iinvnK  i  and  commoditie;  not  yet' covered '  hy  the 

; -'work.  In  a  recent  |  gecurities  have  been  issued  and  our  total  $100,000  this  uuro  would  be  one  reason:  XAIIOYAB  BRICK  BOXDK  24.  nrb-c-fixing  prograninip 

'•emarked  that  the ,  {Qxestment  is  more  than  $33,000,000."  !  for  tbe  default  in  tbe  int^est  payment  on  .National  Brick  bonds  made  a  new  low^ 


ex-dlvidend  I  1-t. 


1VAR  PRilSFERlTT. 


% 


aH  surpassed  its  big  ' 

Mtnns  of  Germany.  Market  Befleets  Situation.  | 

.‘•fied  to  earn  over  .New  York  Stock  Exchange’s  "comment”, 
ii'j  (iioo  common  8iock|on  the  D.  U.  R.  situation  has  been  another 
rges.  including  de-j  lapse  of  two  points  from  the  previous  low* 
e  been  met.  I  price  of  the  year.  D.  U.  R.  on  New  York, 

- - —  '  Stock  Exchange  Is  down  to  90  whereas  It  is  I 

Ip  io  the  In-  *  pegged  at  104Ai  on  Canadian  Slock  Ex- 

jl  be  fonnd  ■  changes  while  the  minimum  is  in  operation. 

■W'all  Street’s  interest  in  D.  U.  R.  is  restrict¬ 
ed.  Less  than  500  shares  have  been  traded 
in  Wall  Street  In  three  weeks,  during  which 
time  five  points  have  been  clipped  off  the 
BCTFR.  price. 

Uanadlar.  capital  interest  attached  to  the  | 
rc  I  jival  I  financing  operations  of  thc  D.U.R.  Company 
v/ji  the  j  in  New  York  this  week.  This  consisted  in 

r  iKtnds:  j  the  retirement  of  $50,000  of  the  companyYi 

eC  No  J  first  mortgage  a  per  cent  gold  bonds  iSoa. 

251-300  inclusive),  thereby  making  |300,000 
retired  since  December  1,  1912.  AA  laat 
fcounts. $1,550,000  bonds  were  outsnnding 
issue.  _  ‘  * 


Tor  tne  aeiauit  in  tne  mtgresT  paymen’  onj  .National  Brick  bonds  made  a  new  low 
the  bonds.  i  i-eco'i-d  on  Thursday,  selling  in  tbe  unlisted 

"VYe  understand  that  tbe  town  has  overdue*  department  at  24 


West  Kootenay  Power 
&  Light  Company 


S  P.C.  SONiyS  Dt'E  1»M 


Price  to  Yield  over 


J  rcl  to  in  the  Pn-.sldeiit’s  mo.ssage  ineani  re- 
.  durtions  in  those  already  furnished  hv 
.  Washington.  Th,  market  stiffened  wlicn 
'  it  was  realized  that  the  intention  vxas  to  ex¬ 
tend  tile  estatiiishrd  policy  to  oil.  cotton. 

'  and  f ommodlties  not  yet  tovered  by  thei 
j  prh-c-fixiiig  programme.  j 

I  Itiillisli  I  actors.  * 

,  The  ijiarkei  gained  further  sirciigth  as  a 
:  fCBiil,  qt  the  anrioiini  cment  of  the  luiri  - 
j  stale  (xtnjinei'ce  Conimtssloii  Ihat  help  to 
j  railways  would  come  shortly  iii  some  shaite 
I  or  othei’,  hut  weakness  again  developed . 
vvitb  tbe  receipt  of  reports  from  the  French  ! 
and  Ttalian  fronts,  showing  reversals  to  the! 

'  .Allies,  while  Ihe  Halifax  disaster  later  in  \ 
j  the  week  threw  a  damper  on  the  market.  ^ 
j  Other  favourable  factors  which  fall  td  to  A 
I  overcome  the  beaTlsb  ammunit 
i  the  announcement  bv  i 
the.U.  S.  Treas 


Bonds  for 
Investment 

List  on  Request 


re  Ijival 
xf .*  the 
r  iKtnds: 
ed-  No 


IBANK  OF  MONTREAL 

■  Established  100  Years  (1817>1917; 

F Capital  Paid  up,  $16,000,000.  Rest,  $16,00l),0'JJ. 

Undivided  Profits,  $1,664;893. 

Total  Assets  -  -  -  $403,980,236. 

BOARD  OF  DIRECTORS: 

Sir  tinccnl  Meredith,  Bart.,  President 
Sir  Charles  Gordon,  K.U.L,,  Vice-President 

R.  B.  Angus,  Esq.  l>ord  Shaughnessy,  K.C.V.O.  C.  P.  1  losnier,  Csn. 
H.  R.  Drummond,  Esq.  D.  Forbes  Angus,  Esq.  Wm.  McMaslcr,  Ls.|. 
Major  Herbert  Molson,  M.C.  Harold  Kennedy,  Esq. 

H.  tv.  Bcauclerit,  Esq.  G.  B.  t'rascr,  Esq. 

Colonel  Henry  Cockshull.  J  H.  Ashdown,  Esq. 

Head  Office:  MONTREAL 

o«B*rai  Mana^ei — Bit  Frederick  Williams-Taylor. 

Aacufant  (ieneral  .ManaSar — A.  D.  BraitllWaita 

{Tltronj^honf  f’annfla  ancl  NetcfouiiHlanJ 
,AI*o  n#  l.on«lni»,  KnalMfid 

And  Yorl«.  1  liiiniio  sS*  I  ..Uisd 


THE  FINANCIAL  TIMEI^,  MONTREAL,  SATURDAY.  DECEMBER  8,  I 


AMERICAN  RAIL  I  Banking  Situation  in  j 

EARNINGS  SUFFER  , — 

!  Iufliv:dual  eitizens  frequently  pass 
T  A  V  ATIflRll  ihrough  rxperieuces  similar  to  those  whkii 
f\^|f  J  J[  laA/a  1 1  vl  1  eonsUtuled  the  histoiy  of  the  North- 


THE  MERCHANTS  BANK 

cs’i  Ani.isiicn  ^  [T  SAMARA  iii.xn  <ii  in  k 

Ur  lANAUA  •  ■ 


Ml.  \l>  Ml  I  T<  K 
MO.M  UI:AI 


PAm-rp  rviMJ  \i . $  vjioo.omi 

KESKim.  I  IMIS  . .  j 

ro'l  Al.  IlKIMISliS .  .  I 

TOTAL  ASSETS  .  l-M.i:;'»..V.s 


f*rrF.ldf*iil  .  . 

I  l«’F‘-|*r*‘'iiiJrnl 

f>rt;ii;lii;c  MlrrriiM' 
4-rnrral 


■'Ml  H.  \N,  <  .4». 

i\.  \^  .  in.  ^4  K  \\  i-;i.i. 

.  i:.  r. 

M.  <  .  >I  M 


233  BpRiirh^s  niid  .^p:rtirir«i  In  f  jinjttln.  r^IrndluR  fhr  Allxintlr  lit  Ihr  ravift 

.\  GENERAL  BANKINt;  Bl  SINK.SS  TRANSACTED 

Special  AttrnMoii  lo  I  nllrrlloiih.  HatiU  Mi'parlmrnt  nl  nil  llranr'li** 


THE  ROYAL  BANK  OF  CANADA 

IlSC'Oni'UIIATUU  1S4B 

Capital  Authorized  .  $2.">,000,000 

Capital  Paid-up .  $12,911,700 

Reserve  and  Undivided  Profits .  .SI  1,. ■524,000 

Total  Assets .  311,000.000 

ori' ici':.  sio\'ini;.M,. 

a  as.',  nrnni'hr.  In  C'nnaUn  nntl  Nm roundlanri. 

^  Tklrtf -cIkIK  llranvhc*  in  4’iibi,.  r*ar(n  Ilirn,  lionilnican  llrpubllv,  Costa 
Itira  and  VrnFztiFla. 

nnii'isii  evKsr  iivniK.s. 

AM'ini  .4— St.  .lohns;  IIAIi.ASIAS — n.4liR.4l)n>i — Rrldartonn 

and  ti|,FiBhtMto«,  III  ltOtll\if'.4 — ItoKriiii,  tntKXAIlA _ *it.  t^ForaF'a: 

AAM.4I<'4 — Klnicatoni  MONT^KKRAT  ebniniilli;  ST.  UITTs _ Itii.sFtFrrF: 

TIII.MII.AIi — Port  Ilf  Wpiilii  anil  San  I'Frnnndo;  TOR4<a>  Scarborotiuli  : 
nillTIMI  IIOAIlITt  4S— IIfIIzf. 

niiri'lbll  f;t•1.4^4 — ticorKFlomi,  .Acv  .Am.lFrdani  nad  Uo«r  lliill. 


I,OXUO>,  KXil.A.Vn, 
Blink  nida..  I’rliirr.  St.,  i:.!  . 


Air;\v  iioniv  i  n  a- 

t  or.  tVllltaai  anil  t  .'dar  .StrcFis. 


BI  SIMOSS  At  <  tn  \TS  CMIIlirn  i;i*tl«  ■  AVtittABI.I':  TllltJIS 
SAVIAtiS  Ui:PA«rM|-.AT  A  t'  4CI-  UltA.ACIIKS. 


i;s'i  %Ki.iMii’:i>  isa.", 

»n  Bank  of  Canada 


l{ca.l  orriFF:  At  InalpFK 

’aid-Up  Capital. ...$5,000, 000  Reserve 

•  Total  Assets  (over)  . 


. . $3,400,000 

$130,000,000 


llOBorarr  Prcsldont — Sill  WII.I.IAM  PRIt  It.  PrF.idFnt — Jtlll.X  t.AI.r.  Oq. 

A'Icc-PrcsIdrnta— II.  I'.  IIII.I'.V.  Paq.i  t..  n.  TIIU.AISOA',  Ksq. 

II.  It.  S|l.4\\«  4a4*M^r}il  MnnnKrr. 

.1.  \V.  If .4'>ll It'I’ON,  Ais«ln4nMt  facnernl  Manager. 

Attention  l*»  p.irM»’iil;»rl>  tlrinYfi  to  iho  fii«*llitl^M  offernl  bj  the  flnnti'.«  t->>reljs;n 
ISxelianBr  DepiiHnient^  nf  Monfrc'iil.  Now  \«>rk  nnd  London  tMiiKlundi. 

Kxporten  nnd  ImitorlerH  iirr  iovltrd  l«i  n%iiil  thriiixo' v*'"*  vf  ^1*4*  C ommrrcini  Inloruin- 
tian  Barenu  nt  our  London,  l^nKlnnd,  llrfinA'Ii,  4t  I'rinccM*  Street,  M.C. 

London,  I'.n^^liind,  lirnneheo  .  .  •  .  |*rlner<«  St.,  K.4  . 

ninrlcet,  S.M  . 

New  York  Aftcn'*?'.  in  nil  Sf.,  Neiv  York  4  || ^*-i.;-;eo.  YVIIniod,  Assent. 

tVYth  301  BrnnehcA  In  4  imndn  eTtriidInK  from  IlnlUnTi  to  I*rliiee  fliiiiert.  the  Rank 
offer*  excellent  faellltleis  for  the  tran^aetloii  of  everj'  deooriptlon  of  RnnklnK  hiiRineR.'«. 
Tlio  Bank  hnn  eorrenpondentM  in  nil  tUe  4'itte»  of  linportnttee  throughout  Cnniida,  the 
Yfatted  Ktoadoiu.  the  t  ontinent  of  Kiirope,  the  UrltlMh  t'olonle*.  nnd  the  V  nited  StHten. 

Colleetlonv  mode  In  all  part*  of  the  llontlnioii  and  returnn  proroptiF  remitted  nt 
lofrcot  rates  of  exchaoKr. 
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tv.  G.  GOOUGBUAM.  Preeidin: 
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WnuAM  Stoke,  John  Macponai.o.  .T.  G.  Kst.i,».HAHr. 
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NEW  TORE — National  Bank  of  Commarer 
CHICAGO— First  National  Bank. 

LONZXIN,  Eno. — London  Cit.v  &  Midland  Bank,  L.m.ied. 


Production 


(iroalfr  ef11dem»y— greater  produ.'t'on 
-jrivater  eeoy)my  — (ioine  Ysithout  lb*» 
iinnet'essary  (hing.*?  prooureri  wealth. 
^\  ealth  g»\c5  protoclion  to  yoursrlf  and 
family,  ttrengthem  your  rouniry  and 
helps  win  the  ^^  a^.  Are  you  doing  aM 
you  can? 

It  is  esiier  to  make  money  than  to 
^ayc  it.  A  Savings  Account  at  The 
Hank  of  Toronto  will  help  nave  what 
your  increaecd  effort  pruvidcs. 


$ 
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l*TABti,H(B  •  t»7, 

IMPEWAL  BANK 

OF  CANADA 

CAPITAL  FAID  UP  $7,000,000  RESERVE  FUNDS 7.00 0.000 

blue  HCrvvUBh  .WliPtNT  ^  E  MAT  CENlMa  MANAMA 

HEAD  OFFICE,  TORONTO 

GOVERNMENT,  MUNICIPAL  and  other 
HIGH  CLASS  SECURITIES 
BOUGHT  and  SOLD 

Currespondence  iiiTitcd  6 

ADDRESS 

The  Mansger,  Bond  Department,  TORONTO 
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J 


ETERSON  LAKE. 


to  sick  the  shaft  to  the  contact  and-  pros¬ 
pect  from  that  level.  To  do  thUi- work  it 
.Mlnm£  wouia  cost  more  than  we  wish  to  spepd  on  I 
tJUs  SMtion ^t  present,  as  labour  and  (mate- : 

lu  order  to  curtallV  e.x- ! 
forkings,  on  i*pt.  I 
pronMM^I 


MAMABAiaai^Aky  k/VA  A  UAl  (.Manitoba  Free  Presai. 

!  luflividual  citizens  frequently  pass 
Ta  V  ATIfikTl  ihiough  experieuces  similar  to  tbose  which 

I*  |i  If  If  I  I  /I  A /a  I  llllHhiave  constituted  the  history  of  the  North- 

«  aa  VATA  A  1  Ad  Ad  A  A  A  Vd  1  ^ 

_ _  Karly  in  life  Ihe.r  meet  with  reverses,  but 

•hr  reverses  appear  to  strengthen  their | 

September  Net  Returns  Lowest  in  courage. 

't  wo  ^  eal•.s,  Bcinsr  Reduced  Bv  In-  '  '  ®  ® 

•  GUI.  ,  nc.in»  ueaucen  nj  in  ^.^^.^ythj^g  seems  to  come  Utelr 

creased  raxes  and  Operating;  Costs  I  wa.' .  .Such,  in  a  measure  has  been  the 

— Lo.sses  Onlv  K5xceeded  in  Feb- 

iMi...-'  ..  Vf..nti.  '  '■""*'  disadvantage  of  betng 

iii-ii.>,  .1  onoi  f  iVlonin.  fiiunded  in  a  pf  riorl  (,r  great  optiiiiisui. .  Its 

-  iiiariagi  iMcni  in  iliiisr  days  took  chances. 

riirnisliin;;  uioni for  inany  enterprises. 
In. line  )..<■  [la.-ii  few  nir,ntb.»  the  rail-  viijf],  ojigti  t.,  iiare  su<i:ee.di;rt,  and  whose 
ro.'iii.,  Lo*  niilj  in  Canada,  hut  all  orei  ll'e  surce.'-s  woiihl  luive  been  in  the  Interests  of 
'  •  iitinciii .  lia\*'  fa'Cd  decreases  in  netitti''  coiinuy.  hii:  which  did  not  prosper, 
ru'-i’iic,  11, lough  the  roniinuallv  increasing  later  >car.>  the  in.siilution,  while  pro-i 

.  ,  ,  gre.'^Hire  anr!  ,  nicrprising.  lias  al.vi  been 

rain,  of  exjenscs  to  .tjro.s.,  re.nrns.  this  assets  hare  been  kept  in 

)>oi!it  w  a.s  ni')>.|  sirikingl.v  illustrated  in  lliej  liquid  form,  and  it,®  eredils  fiavc  been  most) 
rliowiii.g  o!  tin-  Canaditin  f’acifle  Itailw  ay  j  carefully  siipetu  is^d.  H  lias  not  benefited 
loi  (ii  tobM.  ami  frotn  all  present  indka-  as  much  a.-^  some  othc  banks  from  the  war, 

li.uis  will  be  furllier  brought  out,  in  the  h’"  ’  '-anti  it  will  not  stand  to 

..  ^  lose  hiibinf  fs,'*  III  \oIijmr  hou  the  war  ones. 

November  n  iurns.  As  an  instance  of  bow  j 

ago  ihere  was  some  talk  that  I 
L'cmiaJl.N  tro'  railways  are  suffering  uay|the  t.ank  migbi  be  absorbed  by  one  of  the 
1)0  lakeii  a  t>'w  ligurcs  tor  which  the  nu- j  eastern  in.sfltulions  People  in  the  west  did 
au  oi  Ka.lwav  .Statistics  i.s  responsible  not  relish  this  idea  and  they  would  dislike  11 

..  .  .  ■  now .  I  here  w  ill  be  scope  In  future  years 

-n  .  uu, mar, zing  the  returns  of  -bt  Nortbeim  Crown, 


will  be  furllier  brought  out  in  the 
\o'voinbei'  n  iiirns.  As  an  instance  of  bow 
L’cmiaJiN  tri"  railways  are  suffering  iiay 
be  lakeii  a  t>'w  ligurca  for  which  the  Itu- 
r.  au  oi  Kittl'.vay  .Slatisiics  is  responsible, 
in  .  iiiiimariziiig  the  returns  of  'ht 


i;iilroa(iK  for  .September  it  is  and  ibe  hope  is  e\pre,SKed  that  if  will  long 


siiown  ifiai  war  ta;e.i  arc  responsible  for  continu 
•|o'  drop  in  lln  net.  Oul.i  in  February  with  ili 
V  a.'  ilii  lov;-  ill  ibe  iHl  income  of  the  oadsipinn 
covcicd  in  ibe  teporf.  greater  than  in  ihe  The  1 
laicr!  inonib  h  iiort''d.  the  ann 


continue  lo  do  husine.ss  in  friendly  rivalrj’ | 
with  till  kiiidieil  institutions  of  the  Domi- ; 


i-ovcicd  in  ibe  teporf.  greater  than  in  Hm  The  bank  rinsed  its  year  yesterday,  and  I 
laicr!  monib  h  iiort''d.  [the  annual  report  when  presented  will  i 

low-sl  for  Two  Vcnr.i,  show  ihai  hofh  in  NoUime  of  deposits,  and  i 

in  net  earning.-  the  position  is  entirely! 
i  riiougii  iIk  ri\ih  motiih  ihi.'-  .vear  lo  salisfacior.i j 
!  -tiow  :i  lo--;  lu  nci  income  from  laul  yipr. ,  The  Union  Hauk  of  (ianada,  oldei’  and 
''.n|iiciiibci  was;  the  lirsi  month  to  show  a  lery  miicli  larger  institution,  also  closed  its 
loss  iroiu  i\\o  years  ago.  The  month’s  net  fiscal  ,'<ai  .tesierria:-.  and  it  Is  clear  from 
bi'-'oiic  .«b,. >011.111)0  under  two  years  ago  ilm  inoiiihly  reportfi  made  to  the  govem- 
ilioiign  'hi-  month's  gross  was  nearly  i  menf  tliai  it  ba.s  made  marked  progress  ill; 
.rf.'i.uiju.oO"  cater  than  in  September,  1915.  the  twchc  mrmlbs.  j 

Wlu-rias  irixes  for  the  entire  nine  Tbe.sc  bank;-,  vitli  the  V.’eybum  Security. 

,  moriMi.s  have  risen  .t;;:i,»84,Onb,  the  increase  the  fiscal  year  of  which  corresponds  with  i 
j  for  September  alone  was  almo.sf  112,000.000.  the  calendar  ,teai.  are  now  the  only  chart- 
iicarly  four  tmic^  as  gmar  as  Ihe  largest  ■  cred  insi itiP ions  the  licad  offices  of  which 
iircvtoiis  moiiilily  increase  in  history,  arc  in  ftic  wc^t. 

Total  taxes  for  the  month  reached  above  - - 

?2ti,000,000.  tompared  with  ^lIT.IUlfi.OOi)  in  h*™** 

,  August  the  prcvimi.s  record.  Taxes  ip  pfCSideilt  BrOoRs  of  D.  U.R. 
Sepieniber  were  at  the  rate  of  over  $216-  ,  __ 

oou.ooo  pc;-  year  against  the  high  record  OP  tPC  PreSCflt  oltUStlOn 

oi'  !t|Xn,O00,0U0  tor  the  y0.ar  lo  .fime  2d.  1917. 

i’be  •• -iisoc  "•  (hat  the  rojtds  In  .September  "Mar  time  conditions  have  affected  many 
tiee.iii  lo  (igiirc  vrrr  taxes.  The  Sopfem- » eotniner,:,^;  •',•>'  in:-s  a.s  well  as  indi- I 

her  bjial  is  snmew  liat  too  bigli,  nrobabi},  \  idiialr.  Tn  nothin, g  baic  the  results  been 
sinef  (.O'-'  or  two  roads  have  charged  to  more  serious  ihan  with  street  railway  un- 


Presideiit  Brooks  of  D.U.R. 
on  the  Present  Situation 


Ihe  e.stlmaled  war  taxes  ae-  deriakings 


Onrs  have  been  particularly 


waN  opcralitig  eondilions  has  pla.'cri  havoc 
with  all  ^mjiroveiiieiif  in  Iraffic  i.s  hc.st 
■  liown  b.v  Ibe  following  statenieni  giving 
ibe  iiicrcHses  or  decreases  compared  w'in 
Ih'-i  year  in  Ihe  various  items,  by  months, 
ill  I lioiisiimlr  . 


:  n-i.4'<o$ 

0,070  X 

1.817 

t  7,253 

L'Hr* 

:;rt,307  ' 

^2l.G95 

1 .822 

;n.^lyo 

^7,477 

2,86(» 

'-9.6T; 

n.4?)8 

10,500 

080 

2,778 

’^1.784 

.n,:c;7 

10.072 

3,705 

2.800 

1  096 

.52,708 

M.7H! 

10.9‘J7 

8.329 

7.60H 

17.-00 

14,200 

2.09  V 

3.621 

"624 

nO.'SOI 

H.H57 

'"4.066 

3..585 

rw.oSi 

vj.oai 

*8.044 

11,968 

*20.012 

and  laxes  in  current  railway  operations. 
.\llov  reiulering  ;»n  additional  service  lo  the 
country  measured  liy  a  gain  of  over  $34'). 


It  is  as  (  lean  as  a  liniind's  lontli  | 

"Presideni  Itrooks  in  e.xpre.s.sing  ilit  hopej 
llial  ‘rconouiics  will  be  permitted  that  will 


MiOtb'iiH)  ill  groF.s  levenue.s  tiie  rallwa.vs  had  avoid,  at  least  for  llie  inrsent.  .n  return  to 
$M.uiVu.nO')  less  remaining  after  meeimg  the  five-e>ni  fare.  Is  expressing  the  hope 
iheir  added  costs  of  material  and  labour,  of  tiie  iliro'-'oir.  'hr  sloekbolders  and  of 
After  Ibe  expansion  of  almost  *34.nun.uou  ever.v  ivri.sou  liav  in.u  anyihing  to  do  with  Ihe 
I  in  taxes  had  ’neen  added  to  this  burden  conduct  of  ibe  company's  affairs. 

I'.K'x  were  aetiially  worse  off  by  $48.00f'.(»'iu  "There  ought  to  he  -tlicre  must  he — no 
limit  when  they  veiidcipd  a  ihirri-bilHon !  wastage  of  rncu,  mone;  and  materials, 
(ioliars  less  service.  ;  livery  proper  economy  should  be  made  that 

_  mi.  ,  the  price  of  c:u  h  car  ride  he  kept  at  the 

lowest  possible  no'ch  consistent  with  rea- 
souahUi  seivii’e  Xuion.g  these  e.eonomies 
I  j  are  tho.se  gained  by  skip-slop  operation 

I  _  and  re-routing,  but  neither  of  these  saving 

'  plans  have,  a'  .vc.  been  placed  iu  full 

I  Hr.*  effect 

[  *  i  "These  an?  days  of  war  and  there  must 

^  hr  con.aervatiop  iu  the  conduct  of  public 

_  utilities  .just  as  there  must  be  couser valion 

l^yff  ¥  C  M  C  Lome. 

Ivl  ¥  ¥  1  -«  Y  .#  IB  "Solid,  serious  eonsidei atiou  must  iu  all 

AvA  m  H  ^  iniiigs  take  the  plaec  of  political  plauc'ug." • 

BANK 


OrCORrOBATBD 


Reserye  Fund  $4,100,000 


HEAD  OFFICE  I  MONTREAL 


98  Branches  scattered 
throughout  Canada. 

Edwiird  C.  lYatU  Cieiienl  Xanager. 


ESTABLISHED  1S72. 

BANK  OF  HAMILTON 


Oincc:  HAMILTON 


^  MrUVTTFE.POnrrPlKE.  j 

The  Melnlyre-Porcupine.  according  to 
the  conservative,  estimate  of  the  Ontario 
Bureau  of  .’'lines,  yielded  an  average  of 
I  $1.32,842  per  month  for  (he  first  nine| 
month.s  of  the  current  year,  or  at  the  rate  | 
I  of  $1.. $94,194  per  year.  However,  during 
;  recent  month.s  this  average  has  approxi- ; 
j  mated  about  JUO.OOd.  or  equal  to  $1,680,-  I 
000  per  year.  With  the  grade  of  ore  at  the 
1  McIntyre  well  almve  $11  per  ton  and  ■with  I 
the  present  mill  heads  imnnlng  only  slight¬ 
ly  tinder  $10  per  ton.  the  company  is  real-' 
iztng  profit  which  appro .ximafes  about  one-  : 

I  half  of  the  .gross  yield.  Therefore,  at  the 
I  present  time  it  would  appear  safe  to  esti-  : 

mate  a  profit  of  $70  ijoo  per  month,  or  $840.-  / 

I  000  per  year.  '  /  ' 

!  The  Mclntyiv  rompany  is  pa.ving  20  per' 

I  cent,  per  annum  in  interim.  This  dlsburse- 
;  ment  amounts  to  approximately  $186,0001 
each  quarter,  or  $744,000  per  year.  Thus 
I  It  is  evident  that  the  dilvdeod  can  be  met 
j  and  a  surphir,  of  nearly  $100,000  sbotrs. 
.Another  thing  to  be  considered  is  that,  de¬ 
spite  the  conditions  in  the  labour  market 
'  during  the  past  ten  months,  the  McIntyre  ' 
has.  alone  of  ail  the  Porcupines,  vreatbered 
I  the  storm  of  adversity.  This  is  significant ' 

:  and  speaks  eloquently  of  the  strength  of) 

I  the  mine  and  the  efficiency  of  the  manage- 
:  ment.  U  also  is  an  Indication  of  w'hat  I 
may  be  expected  of  this  mine  and  company 
under  more  favourable  economic  conditions. 

yH^BANK«r6AiDA 

^  Branches  and  Connec 
lions  Thrsaghonl 

Canada 
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taBCtaatfa 

A  Rank. 


The 

HEAD 


■  cnicil  for  the  .'-car  to  the  end  of  that ,  hard  hit.  lot-  not  only  arc  wc  paying  vastly 
muniti.  i’o!  even  before  taxes  were  ue- more  for  material:-!  necessary  in  the  power. 

;  (lucleil  net  levenues  were  more  than  $8.-j  track,  care  and  other  depjii  i meut.s.  hut  vve) 
;  iiuii.iiuii  below  lad  year  dospitc  a  gaiu  in  bavi  had  to  iiif-ci  a  huae  inerras-e  in  Ihe  co.st 
gioi-'s  of  J.'J  I.O'tu.uOO.  I  of  tahiMii  On  icri  of  all  these  additional 

j  1  .  ..  ..  ••oi^is  nr'cc:.-sar\  in  t>roducing  car  rfilcs  there 

linlen  pi  laxatlen.  ha.-^  I, ecu  a  urirked  deercaRc  in  our  reosipls! 

I  I  lew  the  prngie.RSivr  aggravation  of  rail-  from  the  .ale  of  car  rides  and  that  with 
war  opcralitig  cotidilions  has  pla.'cri  havoc  nearly  3.'i  inilcii  of  additional  tracks  com  j 
with  all  ^mprovciuciif  in  traffic  i.R  hc.-it  pared  with  a  year  ago 

-hown  b.v  Ibe  following  statenicn!  giving  ".Ml  of  ilm  political  bun' oiiiba  of  "waier- | 

ibe  iiicrcHscs  or  dccreiiscR  compared  w'in  c,)  stock  anti  oonds  "  baa  bo-.-n  knockctl  sky- 
Ih'-i  year  iu  the  vnriotiH  items,  bv  moDlhs.  high.  Tin-  appr.tisal  by  the  state  auihort 
ill  lliousaudr.  tics  made  u  cleat  that  while  a  river  of 

'  (.ro-r  i;v|>,  N'pt  fuiF-  Im-onvc  v' atcf  flow  ,s  swift  I.'  b'  out  doofs  none  of  it 

.h„  '  iT!sn.<!  itGisriJ  ^070*  TSit.i  ab-'orl'cri  in  our  organization  It  is 

i'..!,  _  1,'Vir' '  ;!«,307 '-■"ji.’cs.v  1.82a  ,  the  w  ell-esiablished  truth  that  Ih-c  phy.sical 

.  -J', propci-ne.s  alouc  of  Ilie  eompan.'  are  vvovth 

Ma.v  .t7,’:<7T  ci.’ii'i:  3.70, V  1096  much  more  than  all  the  evidences  of  indebt-, 

■iiioc  .  .12,708  tt,78t  io,9‘j7  :t,32!)  7.598  ertness  in  llic  wav  of  stocks  anti  bonds  ' 

,|til- .  17.200  t4,'J03  2,99  V  3.621  '62'  ... 

Aup  .  n'l.siii  n.a.iv  ''4.966  3. .485  '8,55t  this  WHS  -liown  liv  the  .stat-e  appraisal.  If 

S' i>t  .  33, 98,  12,031  *8.014  11.968  ‘20.012  |r  ev  en  more  mat  ked  now  hecaiise  since 

■I'otai  lt:T4i..‘i5i.r5;V..'84iv**u,lo4  $33,884  *^^^^^^  apprai.'tcl  the  propeitics  have  im  reased  , 

In  the  last  line,  totalling  the  accumulated  ,  > 

ehanget;  of  itie  nine  tnonlhr.  is  told  'be  "T''’  'k-t'""  '  '"('■'1  kailwa.v  is  honestly 
ili.saRiroiis  (tail  ttlayed  by  soaring  expenses  organtz-cd  and  economK-ally  administered. 
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THE  BANK  OFMHBPPinfmtKii. 

s-.a(al>llshFi1  lo  tS3«  GhartFr  lo  ISIP- 

Pald-l  p  Capital.  $4,.S«6,t>66.6«  Keservr  ITiiul.  $3,017,3:1:1.3;$ 

iiraii  — .*>  t.n  \t  la  III  iti  M  >ri:i:!:i'.  i.ommix.  r.i.  / 

HR4U  OKKICK  I\  <’4\4»8 — s,.  Mirrl.  MON  I'np..»l.. 

•II.  B.  MA4  litLX/li:.  4.rnrrj|l  Mnnnprr. 

Advisory  roiniuirtee  in  llontreal; 

SIR  HI'.RRKRT  R.  A'UVS.  'I.l*- 
R.  R.  MII.I.FIR.  VV  .  R. 

This  Bank  has  Branches  in  all  the  princiii;!l  cli ics  of  Uatipda.  including 
r>aw60u  lY.T)  and  Agencies  at  New  '  tuk  and  .'an  I'rancisco  in  th' 

I  nitcd  States.  Agents  and  Uorre.^pondents  tu  every  part  of  the  wor'd 

Agent«  for  the  4  oK'iiial  Rank.  MTxl  Indie*. 

nrafta*  Moo^y  Order*.  4 'tr«_'uL'ir  Lrtlrr$»  of  4  rrdU  nnd  TrnTcilern’ 

Cheqaan  Avaued  vrKotiaMe  *n  nM  pnrM  of  Ifir  trorld.  m' 

Savings  Department  at  all  Branch' 

G.  B.  GERRARD.  ManaKFr  vionlrral  Brarcl*. 


VV  .  R.  M  \(  1>  M!)'. 
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Thrift 

^  Thrift  is  the  foundati^ 
^  Great  Britain’s  succe 
this  great  war. 

Thrift  may  be  the  fourfl 
of  your  success  in  life.  H 

Deposit  your  surplus  e^| 
in  our  Sax’ings  Dep^^f 
Interest  is  allowed^^H 
rate  and  added 
compounded  ha^^^^^H 


MONTREAL  Bi 


X  C  GREEN,  MuiMer- 


Over  Canada 


of  watchftil  waiting.  ’J'lioush  our  corrcs- 
l)Oiulcnt  has  a  I'upoi-  loss  of  some  J'.i.OOh 
to  $7,0t>0.  wc  lio  hot  lielievf  that  lie  will 
A)e  henefiiod  I'v  a  sale  at  inesent  priees, 
esiH'cially  now  that  the  nilniiiimn  poliey  is 
in  vogue.  'We  helieve  Ihat  till  these  sto.-k.s 
with- the  possihle  exeepiion  of  Ijeiroit.  will 
uliintafely  recover  to  the  prici's  paid  by 
our  correspondent. 


tra'ichisx'  had  cxpu-td.  This  agroe- 
nicni  v.a,<  subject  to  caiiv''eilatioii  by  either 
ptt^ty  any  lime.  The  present  trouble 
appeals  to  iiavo  been  dac  (after  imtch  pin- 
prj<»4jit;  f.y  newspaper;!  tiTul  jtoihicians)  to 
a  del, .and  on  I  bo  )>:trt  ot  the  r.tanasemeu! 
for  a  liiyiu  r  rate  of  fare,  to  meet  the  ah- 
tio'ii’p.l  cost  of  opiratiii.u  the  .system.  The 
ni.'inti.tioiiicni  claim  that  on  the  pre.sont  iiasis 
of  cnsis  and  fare  receipts,  tho  fixed  charges 
1^101101  be  met.  Tbc  opposition  comiter  by 
c!;t>ni;i,;r  tlial  ilio  company  is  paying  8  p.c. 
div .dend.'  oil  i:;  ;-fof'K.  and  sliould  rodin’e  or 
pa^s  ii,;.  divitk'iid  it  V.  hat  the  nianugetncnt 
is  cofici'l. 


INVESTMENT 


BONDS’  FO 


nefroi(.[iii(e!f. 

^\hitc.  Ihtiiiiirst.  N.!’..-- -('.111  .voti  teli  mu 
the  cause  of  the  reoeni  sliiiv.ri  of  Demdt 
rnitiii  in  the''AU‘w  York  market'.’ 

“iao  you  cotisidor  the  stock  sound  and 
likely  to  recover?  1  hold  llbO  sharoa  boiighi 
at  lit  on  margin  on  tlie  .Montreal  tuarket. 
I’o  .'Oil  advi.se  me  to  hold  them?  1  hav.' 
a  J4  fieint  r.itirgin  (>n  them  and  do  no'  v.  ish 
to  put  up  any  more.  Mow  are  the  earn- 
iii.g.s?” 

rood, 


6^  AND  OVER 


rarliculars  on  rctiuC't. 


d.ti  Oltiiwn  Ki’nder. 
i!.,  fdtawn,  has  asked  us  to  nckiiow- 
ri'ci'ipt  «)■'  rottpon  filled  in  for  mciii 
!•  it!  ill;'  It.vcsior.s'  I’tO  'clive  i.cii.giie, 
•ara.'rrapli.  no  doubt,  wall  suffic-u,  as  it 
al  tlii.s  s’ti.ge  in  ilic  afiair.s  o! 
r.'-'u.'  to  i  omiiitinicaio  direct  with  tiic 


CANADA  LIFt£  BLDG.,  MONTREAL 

TORONTO  E«TACUdr<£S  tt>Ot  LONDON,  ENG. 


LET  US  HELP  .YOU  IN  YOUR 
XMAS  SHOPPING 


I  The  earnings  are  .good,  very  pood.  They 
j  are  amp!,-  to  warrant  the  jt.s.nertion  ilirt, 
('\  cry  I  long  else  l)ein,g  saltsfnctiir.v.  tb.c  d:\i- 
demr  cau  be  maintained  (■onset)iii  i;"v^\v( 

!  eon  id  r  the  stock  to  tie  sound,  "intilii 
I  sice.lly .  ’  Hut  whe.t  is  itiirtnsic  valtialioti 
I  wheti  iiolilii’.s  inlet  vene?  '•'rr.nMy  wi,'  .iri 
at  a  v'hal  to  udvi-e  in  this  ease.  The 
j  eternal  pi  btical  a^’d  !>.ev>. spap^r  pin-pi  icking 
I  ap!;u;:’':i  O)  'lavc  brr'l  cn  out  again,  and  rmr 
I  !.ib;  r  lion  ib.is  ad\ c 
n;  sr  itlitii  lit  it  few  ya  a;-;; 
nipanv  had  (iil'ficu'.t v  ',eu 
.  for  eonsirtiuiion  '-.vorti 


<  .irttl'.iiiis  ;'i-e!\rre<l. 

.\i  I  <  i.n.'aa;,  r'i. . .)i  1  omc,  title.  \\  c  doiibi  if 
I uc!  c  ::  a  \r  luai'kei  for  (biodn  iii.i  preferred. 

•  de  r  '  >  v.as  a  id.  Oivid.nds  are  re- 

iiK'ic,  id,'i:;.;t  tile  I'onipaiiy  is  lioing  an  exeol- 
!  inrsi!';  •  ;  u(i  rajiidly  eon.'Olidatin.g  its 

1  din :i" III ;  is  '-'nou  as,  a  <  ('m'Cijuenee. 

( anii<!<i  Car  Cnniiiioii. 

'  r  lni-'a  far  t'Oiuimm.  in  view  of  the  Hus- 
Si. 'll  iin",:iv,t!,  is  iiaid'y  to  lie  cUtsaed  even 
■le  <  niai  ion.  it  you  .  old  and  hougitt 

a  uii'k  iiiic  Mn'eilei’.ald  common^  vsiili  tlic 
idoc  .  .  yon  miglii  ntiir'i-.'  your  nosiiiim 
irii'ii  I'arijdly.  I'liis  i,^  mi!  sl.i,..t!>'  "iiivr.rl- 
mei.t  adiiei."  u.'  miam,  jm;  iS.'  t'a.r  i-oai- 
mo'i  .'Oils  seen;.;  Iunn-iess  v<  (lie  tiionntil.  j 

.and  1.  ■  i  \  I,)  Aiactionald  c  iiiiiiiua  ran  I 

'  1  uiini":i  addii ioti.-.i  caidl.il.  I 

Vtin  b  i’n 'ifrinl.  '  | 

dn.i  1,  1;  .ide.i  ptiTeri'i'il  i.i  '-low,  ihoit'dij 
|M  r  ''aitilii',-  ,iustil\'  a  !'"..c;i  di\.,;.'!id  o'l  tlie 
ii.  i.  i I  V. 0.',  not  for  trie  ner"  ■  of  kerii- 
ing  v.'i!!.  .siKii  a  fliiciuaiiug'' (,ii:u;- 1 

I’';'  a-  icailo  r  ihe  bask-,  oi  ey  i'sii'.ia-. 
d(>  e.nt  rioi, 'I'l.'i;'- a  r.'cov .  ry  to  tlie  price 
y  ou  ;  r  !.  tirtil  sucb  lim-,'  as  a  d'lidcnd  is| 
'’■'i;;.-.!.  [el  the  sloek  s.iin'dd  do  I’lai  li  b.  I-| 
1"  t.'Ti  mini'.i.i'.i'i  iiuolal'inm  if  tb.e  genei-il 
!i.  t  i.uiv  '■■'  I'oi  v.'ard.  i'h-'  I'eiropr:  n  cbiiid 

o\ ,  .  ii  :'s  ine  tli'  .".oiei'a'  i.nti'.'ket  at  jir'i  .s- 

;  ■  .  ur.d  it  t- ill  tare  a  rtroim  n.-ur  ot  binoi  it- 

io  ■  tin  i.riv  linin  ',,  I'  O'i.nb  it  I'lU;  1 


W'ha^ta'u'd  yott  lui'l  iindc  up]>ri'].'t'ialc  as  a  C'linslinas  (>iit  lliaii  a 
single  piece  uf  fiirtiiUirc? 

Oiir  Main  b'loor  is  one  brilliant  (llspl.iy  of  the  smaller  pieces  of 
furniture  —  pieces  tisefnl  etiontfii  10  be  consitlercd  iiractical  ^ilts  — 
artistic  cnou,ifli  to  be  real  cxprc-t.r.ons  of  v  uf  I hottoiiti nines'-. 

'I'lierc  are  M'ih:)";iny  Card  ’i'aliio  ,  Curates,  Ifdok  Sliclves,  'Jt:i 
Tables,  F'loor  Standards,  Table  Lamps,  Trays,  and  a  In^sl  of  oUiU' 
beautiful  and  tisefnl  gdiC. 

Come  in  and  f  ee  cur  di- play  be/cre  finally  sele.-lh^  your  yift. 


lias  eiitniled,  ili'.'’0’,:c.h  the  nafii’’;'  of 
ness,  a  very  small  incroa.se?  in  re 
rel.o.tivcly  snm (binercase  in  ihe 
of  m  'lV  ("ipi.tnl  exin'inlitnre. 

(J1  Tliere  is  no  .nhsoliite 
Ihe  Moiilre.a!  p'dilii' 
similir  fate  to  the 
'Toronto  tiiili’".  1 
w'.u  can  .sti  '.csi  wonlil  oc  I'l.tt  of  .'ui  educu' 
(iftn.'il  caiiii';ti...a’  sin'o  as  is  now  iicinn  done 
;  liy  Til,'  I'',  'anciul  'I'iutes.  .MtiMi-Si'tiri ies 
ll't'im'dioiil  fi.nad'i  will,  it  is  to  bo  liopcil, 

■  bo  forced  to  act  eniiroi.v  dcfci'ctn  iiiu-  of 
nolic)  in  O  .:l!d  t')  ptlldie  .-CiViCC  ei.'/.'.oia- 
lions.  Tiny  will  find  ;i  growing  diitiei;!i;. 
in  s.rc'.'riiic  new  eapilal,  wiiieh  will  v-'iy 
iiniekly  nium  tb.mi  10  ilnii  senses.  j 

'(ill  Tiio  consumer  iu  l.'ontrea  I .  is  ’u  ilu', 
Itaiipy  '0  a.  if  ion  (‘f  receivtn;',  e!ec,rv  c  tic  y  , 
.>nfi  ;:ac,  ebeaper  Mian  tlna  sun  ’lied  li,.'  ur.i 
•'tl'.er  <  ily  in  <  lumla,  r  id  it  t.;a^;  no:  t'- - 
fornoMen  ilir.i  I'.m  cotiipany  ba-:.  in  tiir  r-  si 
live  ov  six  yea-rs.  ii'adf  iimili;Mici>,i;.-,  |■,■.ilIc. 
Mmis  'n  the  price  of  't'  |o',vt,ii'i  will;  Mie 
n(  easionril  ti’ccc-isi  In  I'lc  di.idunds.  vl.dil' 
tile  sl>.".i'!'ho!d  rs  have  a  |>  rfe:  I  ris.hi  to 
expect,  ( 

.'i  po'itt  v,'!!ii  b  cov  ''','  aM  ill"  nnC'Mons 

.",t'0\u  is  Mint  Ml"  Civic  cc,';i''in\  ia  iiiidi  1 
,,,  cMi.'.bi  '  .'.nipiiib;  r.'ii  ion.  Ad-. 

,tri|i.  i r.'d ion  of  I'' n  eiia I'ai  ; " in  sue'i  a 
litre  (’s  ■"'d,  r'ion  il!  lenri.-cnt  iw  en  a 
d.'i'  f  ,  n'  Iba'i  til"  s-ilu;  '  ■H.:""  of 

ilic  (0|ir.,,  '.  isoiiinl  ih,  If.  'j  !'  co”!!;;"' . 

i;;  ii'il  i',  i.  i.ii:  c. 1 11  ion  bill  it  is  tea;  on- 
id  -  'o  I  M  ■  ■(  Mni  Mic  .■!i'’rclKddi  rr,  shonbi 
'■(  (  c.  o  •  't(  (I  10  tbc  I 'll  'UI  of  till'  profils 

cai'iiud  by  M.c  I 'oployincni  of  exceptional 
lit  inc' I  ip-  (>i"ciwie  th-rri'  would' 

'■c  no  ii'.i,id  l'>r  .'ffi',  iciicy  ai.d  tcehniiiM 
'-rainin'. 


Tn  respeel  to  the  (ftiebec  and  Saguenajr 
u  (l'  ,al.  it  is  possiide  that  the  action  of  some 
A  of  the  vtuciiee  Uailway  interests  in  fin- 
,  ttni  iii'.',  the  now  Lihenil  itaper  called  "Truth" 
guaranti'O  that  published  in  .Montreal,  and  the  Liberal  elec- 
iiiiliiirs  will  noi  snffi  r  tiou  tiaprr  intbli^hed  in  Toronto  and  Ham- 
of  the  Winnipe;  and  iKon.  may  iirejudieo  Ihe  eompany's  case  at 
lie  only  unni'aniee  iir,::  O'f'.wa,  tlioirrh  as  the  Hill  has  been  passed. 

!it  ne.iotiations  a  matter  of 
I.  politics  can  hardly  again 
bis  lailway  rniestlon.  The 
in  to  be  on  the  tioverument. 


j  rCfci  led  iinosime 
■ago.  vhuii  Ilic  c( 

:  in  lii.aiing  boiui; 
j  .‘it  that  time  tit. 

'>!'dci'  to  scrni'o  l!ic  ncee.'-sary  in  .ds  'o 

ina'.ntniii  ihe  w.'rUin.g  clT'C'cmy  of  Mm 
ineneriy.  W'l-  tiuldisbod  an  atlieli'  in  last 

It.t'cld,;  I'aper  on.  l.'"tr(dl  Cnited.  whicn  v  ill 
jllirow  ;  (ini"  ligiii  on  Ibe  |■;lH''dion,  Miir 
j  dir  ant  <  orre.’no.idcn*  w  role  befoce  I. at 
I  (••.sue  was  vcc.:i\rd  by  Idm.  V'e  to  di.y 

I  publish  an  article  ir.smd  by  tbc  D  i'in' 

I  riiiU'Cl  n.tan.Tgcn'cnl.  wtii.  b  v  dl  add  ti  'iltle 
I  more  tn  oTMii  hten  Canmi'a'i  bob';  r.-  .'s  In 
j  tbe  pre.si  nt  ixi.'i'ion.  Tb"  <.111;;  •  of  I'lc  i  c- 
ceiil  ilnmp  tn  lir.'  slock  on  V  aP  .-'tic": 

{  piol'H'dy  V.;'.'  di.c  to  1  irodda; ,011  ry  '.vi  ai; 

I  I.ob.Ici'.  n  w  1  ■  rcnorlc!  \V  the  fiTm  tbal 


Caiiiiili.'  Cotil  ami  Coki*  To.  - 

kin'i  ,'.  'I'liice  liivars,  Que.  —  The  5% 
I"  '.ds  and  |ir<  i'(  rred  thiiros  of  the  Canada 
i'o,'i!  k  I'okc  Co.,  were  wiped' out  In  the  pro- 
<  ■  :  of  a  (Iftiilie  Ibjiiidatioti  which  was 
c  ■  1 1, 'll  in  May  of  irM.k.  Our  enquirer  will 
t  o  dotibf  remenil>er  ihttf  the  First  National 
Ikinl.  of  Cleveland  held  eollateral  notes 
I'i'-i  eoii'iv.ny  10  Ihe  amount  of  sonte  f30(^ 
a.nd  as  the  only  moans  of  preventin 
ihc  |.roi'eri,v  front  .goin.g  into  the  hands  S 
llte  Anterieaii  interests  al.  this  hargafl 


pis  St.  Cathcritie  SI.,  ’tVekl 


HINTS  TO  INVESTORS 


ion.-;  ronscqntti' 


IM'ador.  Milii'id.  '..'iit,  ('c.mis  .ift 
.Vova  i-T  ('ii.t  Car  ji!'efc''cd  711  “Mtc 
sale  being  .ti.  i7.''  Tb:.;  rak'  mnr-t 

been  a  lirh  aie  '  rai.,  a  ; ro  ■!  ttci  '  .- 
i.'iadc  siciio  year.-i  ar.o.  t".  slm  li  1 
has  en.;o.vcd  a'l  (■!)"ii  n:;;i:  '  i.  In  f-'i' 1 
far  as  onr  h'fo,  maiion  v  nt  id  slio-v. 
slo’.'k  is  nof  in  cxc-tein  e  to  <'a,  .  the 
j'ii'i.e  having  1  :i  re-org.'titi.'.cd  on 
firas'ie  tiiif-s  ii^  lln'  anntnm  of  inii:, 
a  '!<  w  compait.v  look  ov'er  Mic  tiropi ,  i 
tldnk'  ."ou  arc  ric.bl  ■  ymir  op 
cf  fiiccl  ol'  f.  n.'.da  loiirli  I'l  o'. 


tiond 


consequent! 


iionr 


Oloiiiiil  lii'.e.simrni  iiin!  >  nan, 

Invcsioi.  lieiiovUlc.  t'nf.  I'hc  at; '.'lal 
statement  of  Mo'  Coloniid  Tn.c.i.m'n  r 
I  oan-Company  will  ind  be  out  if'ld  ji'r’r'a- 
iif.v  nc.xt.  r~o  liiat  we  are  nnribb'  to  (oie!',iic 
the  preseni  year's  biisine:  s  V‘.i|h  ‘ba!  of 
I01G  and  tlM'i.  w  lif”i  mt  proliis  w  c'. 
$Ki7.(1')6  and  SIl'G.b??.  rispccMvil;  .  'I'hc 

balance  sheet  o''  I)"!-' ii.ix  r  ?!.  i'Mr,  w  -iuld 
warrant  a  yoni  inuaii' <'  o'"  cnnlidmice  it;  Tin, 
Company’s  stotk,  wliiih  our  coii  cs)<oi;  ten 
bolds. 


IJcCdebeni  Slecl. 


nrokefs’  VnrniMiij;  Co.  M 

l".ouiiii,  Ihiris,  Onl.,  is  cotisldering  pliv* 
h  .  ;  stock  in  an  Alberta  I’iiianeial  Ilrelk- 
c:  l'^llt.'itl;;  (■onip;iit.v.  and  ask.s  if  we  Ihlplv 

ii  go  ld  policy  lo  do  so.  \\'('  eannot  advise 
;  on  St;'  li  a  imtttcr  vvilhoni  fuller  particula-rsi 
if  ■■|■■n,|lllr^  I "  will  forward  the  promoters" 
lilcr.iMii- '.  iii'M'pect Its.  ('ll-.,  we  will  bc^A|[ 

Itth'it  ri  n  V  u  I 

d  c  h  e 

‘  Ml'.'  '.'  Iialcn  I'lili) . Conipaiiy  lo 
Ilians  ptii'C'haS''. 
luleriiali-iiiiil  i.iiml  A,  laiiiilter 
1  in  dv cioitiiu'iii  of  the  Iniernationtir 
;  .Maini  w  j.iinibi  1  (Jonipaiiy  since  the  advent 
01  I  hr  w  ar  has  been  of  a  limited  character. 
^iiniii..]i  M'liiit  ilevelopiueuts  have  been  of 
ii  O'l'  l:ivonr;il)k'  eliaraetcr,  including  tli^ 
i':'.i.ii.;  of  hoiuls  and  the  extension  of  Ijfl 
(oniii  ti.v's  opciiilions.  In  ]!J13  and 
1'  I'liiiiiany  ji.ud  a  divideml  but  no  fiirt^H 
nil.'  'iieius  of  u  like  nature  vvcrc  distrlbi^^^ 
iiom  Mull  liaiit.  'i'he  latest  balance 
shows  pi'olii  and  loss  sin]iluB  of 
'I'ltc  price  you  mcinioii  as  yuiir,  pun^^^l 
rigiirc  is  cxlremcl,v  high  for  an  fnve.sl9^^H 
id  tr  .1  ii.nd,  <;.peeially  a.'t  Miere  arc  so  inalH 
oiMi  i  >  :li-cd  cd  raiiadian  securities  yield® 
•  It;  inbiomc  rei.itrii.s  uruiiud  present  niar-S 

Ur.  Ii  ll'ls.  ' 

ih  ojiles’  Lean  A  Mnvings  fompanT.  . 
'i'll  ri.i|di,i’  r.oan  and  isavings  (.'ompan.i 
i.  ill  a  v;;.  .s;u isfaciory  jiosition,  the  last 
.'ii'.iMi  'l  ;  i;iii  iiii  iit  showing  $;{,000  added  -ia 
ii;r  ii. lirin'.iiig  Uial  fund  up  to  $48,-  ( 
"10,  Mai!  yi.aily  |iaynients  at  (be  rate  of 
Ti  p  i'  ecii*.  are  l)ein,g  made  rcgularty,  ancA 
I  II  l,n.-'iii('< s  is  capably  niuiiagetl.  Recent-^' 
ly  i|c  I’vimiii  Tiust Company  bas^^heen 
iii"  .  ni);:it' d  wiMi  Mtc  n.imr  officers  and  di- 
I'liiiii  '.  a.!  coniiccieil  with  flio  Peoples’  Loan 
,V  .-^av  iii.gs,  and  the  two  companies  working  J 
ill  rtiiijr in  1  i'.'i  arc  exiieclod  lo  further  in- J 
lieu., I'  ihr  I'aniiini  iiower  of  both.  ■ 


'>t  Ihr  p'l'iir  rl 
it;  ;-  Io;;k  w  .  1  .  nn  . 
■■ir  you  lo  hoi. I  d 
ir  Ml  y  lira  I  u  ■! 
e  in  I  In  ?.'"iv  Yoi  i. 
in  v.'.Iui's  in  V.’i  It 
i;',',  in  a  inonoiiin.- 
;coir,-i.  ;’"r|  11  wot; i'l 


;  'li  ,1.  Out  .  w  rile.i;  T  am  eii* 
t  of  !  i',>cki<  lis!- (i  on  tin  <',i;ia- 
I.  licit  wotiid  be  v.'ry  inin'ii 
Oil  w-nti'il  riitimrraic  tlicpi  HI 
iiU  as  estni!  r  .'.  i.c.,  ib"  Iiiisl 
'1  n'  ;■  cm  know  of  tipv  .-i  >ci, 
Mial  y  'U  (-.mstdci'  bc'ier 
'Ml  tire,  wiii  yon  plea.i'c  ;idd  it 


( .'iri'csn- 


SiiiHr!  Uooi'.s  Pi'tf. 


*  Subscriiicr,  .'\o',.i  .'■A  ]’i  yoiir 

Ji  nil. s'. 1  lie .  '  ll'  'll" 

.K-ha.-e  of  S’l'..".' .  pi'c:.'  ,rd.  it 

^'ood  sioik.  and  lai'ge  iiisli  ecj  1 

going  iK  hiiid  it.  I  til  "  i>.a ,  a  vci  ' 
•low  market,  and  1  'nrcin.i-rM,'  would 
be  liquid  cpoiigli  for  .  »nr  ic.ri'o.-^ c,-. 

L«iirci:t'i!r. 

^  Laurenfide  is  a  ,^001!  Tmrrli.'isc  a;  tire 
pt'k-esi  The  oMirr  stock  mc.itirnnd 
opr  con espoTidcni  is  fairly  '.'i'!  sci  ■ 
hut  v»  e  would  proic’t  L.'niri miib.' 


n,’'.!’.,"  lu'l  Ibis  n'lcrlil  line.  .u  drl  I'U'lclIf.l  i 

1  lir"t  on  Ihc  s'  , -'ll.  'I'lt.  lonipauy  ha-  a 
t  .'■ni.ii  !.:i I'll''  yolni.ir  of  o.d  'i.-;  <01  li;;ini,  iiiii 
iiiti;;  ill")  il-r  I'.nnili  1  d  miilliin  ilill.'ir.  and 
'IS  .Ml',  .'-'chwrb  i.i  a  mast i  f  Mir  !l"rl  in- 
dii-'lry  till'  slim  1  ba'dci  s  will  not  li;:-"  .'iny- 
Mtittr.  'll  Ml"  v..;y  of  n;  t  profiM-.  'ihr  I'l- 
p'dii!  ■  i.’i''."  n  i.rmld  srr',1  1.)  In  milTjilriil  i" 
'll' >  I  ;iii:  l  ■rcl  '  ■g^  y.  iiil-.'i'i.oMonal  oi  Ici 


•  '  V.  I’.iiii  y'o.,  I, if!.,  j)fd. 

in  ;-  I'ari'ir  Mint  <  o..  lif'.i, 
i’l-  Camiiia  Ccnidi..  itfd. 

I  ;  Ii  -  ( 'aiiada  Locontoiiv c,  pfii. 

C'l  I  .’.’111.’ Iron  and  Sterl.  jii;, 

(  ir;  .viaplc  Leaf  .Milldig.  pfi.’. 
liV-  .',i;'i'.arc!i  Knitting  Co,,  pfd. 

Ci)  .-'o''a  ■-.'Olia  Ltd..  iCd.* 

'I’t  Ko'.'C!"'  V.’m.  A.,  pfd. 
li)  Sic  •;  I  o.  of  (''in.';cla.  |ifd. 

C'l  Siiri'w  in  Williams  jifd. 

(|i  I’.i  II  Irpbnnc  tio,,  com,  ' 


aisc  !!'  ■  ;'.u::i'o:'  -.1  Mo  si- 
’..■ind.at'.'i  of  c■lrni'll-  u  d'Vicn.  ■ 
fill  ib'vi  [njunctii  of  Mil  111 


'.V  MOIIC 


III  ^■■■r:tl•d  'o  Cni 
niido'ibii  (liy  ’  ii 
so'iir.yiiy  fac|c.is.  i 

( o.iifiany's  opi.-a'i' 
■;i  niiiucni  I'niavon 
vir:  any  i  on i"-‘  in 
cha;-!'.  Surl.  a 
kii.-'ini  ss.  nil ■  '1"  t- 
.^U'ck  enti  In'  ■■i'c.' 
ly  (licfi  rent  qm  ;d,i 


C.IML  and  1'.'’^.  ‘■•^li'cl. 

I’k  C..  Ridgeiovvn.  Out.-  li;.s  i  P  U.  at  Iii 
and  U.P.  Stool  at  l";">.  He  nltotiid  I-*!'; 
Ibesc  ijtoeks.  so  far  ar-  ili';i  own  linttn.!;'' 
rstatus  is  concerned.  Tlte  only  tn.ridi  b. 
is  taking  is  the  gamltlr  o-t  Mj.*  I'int ot'.';,;i 
political  .sitna'ioti.  If  iba:  comes  o,.;  to 
our  advaiiiago.  he  has  two  of  tlie  .  •  ;  i 
shK'ks  on  the  eoniincii'  If  it  (ioc-' 
come  out  tn  our  nrivaiiiage.  'veil,  whu 
would  he  the  value  of  an.v,tliing'. 


won 


ti'.  I'".';''  investinc'it. 

•  i.’l  Can  Men.  Mice.,  coin. 

(Mil  Dnii'Mi  Sup.  Traciioii,  com. 

;  i.aiircit'iqc,  com. 

(.’,)  Sb.ai.  iuig'iii.  com. 

1  ha'ic  b'fl  a  colcrnit  headed  '’Status’’  for 
■  '!)  fix  in  as  irqne.stei!  in  the  fiisi  inirt 

o‘  Inis  letter.  i  mean  the  relative  stand¬ 
ing  rc'  Ihr  storks  nioiiiioneii  as  invest- 
111  I  'i,  iini  their  aofua!  value  per  share. 

.V.'t'.'.  Our  correspondent  will  observe 
oi;!  cht's.'ifieai  ion  in  Mie  numerals  at  Ihc 
side  of  each  security  <m  his  list.  He  inno 
I'l  ati:  '  how  ddniculr  it  is  to  arip'aise  i  om- 
naiaiivc  vpiites  in  (his  manner,  as  it  i' 
nece.ssary  therc‘*''y.  to  consider  not  ^only  the 
tna'  kei  pi  ice  of  a  stock,  hut  ”Iitsioi  y’' 
earning.  iiCrsoiinrl.  rtistribnlion.  and  po- 
ten.tia!  values,  r’r.,  e;c.  V>'c  don’t  kno-.c 
an*;-  stociis  halter  than  the  Hrst  five. 


and  ik:i  '■  h  i  i  I  i’i  |i;  rue  ii:i.  r  i  . 

rd. 

"I  am  consjdcralily  i  m  n  i  cd  ai  T',!i--r  |,i 
ove,’  il;i'  laet  'ii.'il.  Ml"  'hinieipainy.  of  M,.: 
.’dit'li"l  dc  Lava!  Ii;'.'-'  delanlii  d  Cn  |i,':yii'i  ni 
<>e  Mic  iulircM  coupoin;  i|n.'  .■'.’i,  v .  i.dr' ,•  "'I,, 
'C'l:'  Iv-'jii"  v'.liir.li  I  r,';rc  "iit  in  Mi;-  i"  •  i 
or  owns  .'i;7,'i'‘'i  of  Miesr  botuis.  i  ' 

fnntiimy  licir  is  ;'.bs."!il  ,'q  l.ii , -11111  i 
’.  :i  i'.'  o.idirnn;  wliy  J  bav"  iml  rcniMirdj 
M  ■■  money,  vyjdc])  she,  n^ccdl'-.s,'.'  lo  soy.j 

.iid:-  ill  need  of.  and  bad  eonnti  d  iiii.inl 
i-y  till  I  ail’,  hiiiil  allcr  Nov.  Lt,! 
I  li;>''  ■  '  r  uy  tirin's  1  erd  in  'I'lic  Cinaiii  ial  j 
Ci;"  no  O'.'"  lunl  cl"!'  lost  a  iloli.'ii' 
C"-  Ml"  friiliii'i'  of  .-i  Can.'idia:)  .'.Iiini-I 
cin.’i.iity.  I  li.’ul  given  •(in.  'dot aid.;-  .study  hi 
tl  '  ;  ;ii|  a;;  a  I'C.lli  bad  ailcc.  ■(■(](■(] 

in  c.ii;' iiu-,  invcrtmeiits  to  In  uiadi  in  iiiniii- 
ciiutl  I  o!  ■>'.li"'i  111"  ''..i''y  iidglil  othti- 

v.-j.' ‘  iia'vc  i.''  ii  !n\-  ''i'  ;;  'i  ritrii c- 1  pry- 
iP’:  lar.'cy  iin'c  ■  r.-j...  Imt  liaMr.  le  ss  M.ihdiiy. 

J  was  pariiy  the  means  of  the.te  bond:, 
brill  I  puirha  cd,  iliroir.ii  .>,• .V.  I.;, 

f-Mark  A-  Co,,  a  Ijrm  of  Mir  !■  '’c.sl  1  riillta- 
tion.  Tl  ir.  ri:  ■div.-'s  to  , -ly  M,;it  my  ’i'loi'i.', 
in  ri  lai'd  to  ’’.Miiifti  ipali.  ’  ba  c.  rc-ccic'l 


‘  Inledo  rrarMoa. 

V.  B.  H..  Halifax.  .N’.S. — 'Voii  are  qiiiir 
tight,  there  was  a  reorganization  cif  the 
Toledo  Traction,  l.ight  and  Power  Com¬ 
pany.  This  vvas  in  the  siimmcr  of  isi  t. 
The  plan  of  reorganiz.atinn  w.gs  follov. 
The  Cities  Sc'fviee  Co.,  (iimipr  tlm  mrtii- 
agemeni  of  H.  L.  Doherty  and  Co.i.  ma.h 
an  offer  to  take  over  the  pirreited  .tnd 
cominon  slocks  of  the  above  emi'pany.  on 
itje  basis  of  one  share  of  Toledo  Traction 
preferred  for  one  share  of  Cities  Scnicr 
preferred;  and  for  each  share*  -if  To!cri', 
common  stock  35/3fl<e  shares  of  Citi-ss  itcr- 
v4ce  preferred,  and  7  K"!  shaies  of  eoni- 
nion  stock. 

The  Cities  .Service  Co.  also  look  all  Mif 
e-apital  stock  of  the  Toledo  and  Wcrtevn 
ftailroart;  Maumee  Valley  Uailway 
Light  Co.;  Toledo.  Ottawa  Lea' h  a;.r! 
.Vorthern  Railway;  Adrian  .Street  Railway 
Co.;  Toledo  Beach  Co.;  Toledo  Casino  v'o.; 
‘Ottawa  Park  Street  Uailway,  and  lnt<r- 
urhan  Station  Company. 

The  'Toledo  Hailways  and  Light  Co., 
w  hich  was  controlled  by  the  fir.st  name  d 
company  in  this  ,  article,  auteimaiicaliy 


i!  A.  '.|eiv;l  ■|■■‘'.  ''il'i'ic:':  (Ji  Pb'piie'  tell  I 

"'-I.y  'b  -  rli ■  I'.e/ieb:  r  C  eui;:!:  in  .M<ini-i 
■e'l  al  i.igiie.  w  t'e)’'..'!  (ii'i.v  e'iviei  iu-l 

(  f- 'iiiu'd  so  sub;  1  ‘‘.i ve'e'.,'  fieim  Ruui  tei  I'.M;'.?i 
(2i  ’u'iiai  .a;!;ar.(tU''c  iiave  '  Miai  Mii.'il 
'■eei.'ii);) ny  sei'U"  d'ly  mi'iiii'nioi  1  l,;  r"  a  j 
.  •'.i!;i'.'  n  ;b.''’i.  of  'Airit'ipc;  'h"--  Me-  or  'iVir-l 
e/hi!)  itaii'i-i  ay,  .-iei,-.-'  il  m  :i  iiid'lic  irLliily.j 
.'’.I'l  fUlb,"  c!  |e)  I'.’UllioiplM  le  ill’l? 

Mil  (''lii  wc  ctvpml  ‘hai  liie  runi-unur  ioj 
''•ioni*' :'.l  would  albivv  the  .sbaii  hoiik. I'.'i’j 
(;qiiil}  in  M  "  e  oiiipniiy  to  troiilo  itse  lf  in  six  | 
or  e  i-ibi  ,i\.'.  s  ru;  ;i  rei  uli  of  catnitigs  ivoui  . 
oiieiratif  t’  .  .'i;;.=i!min .;  ih.at  a  rcasonal>li' 

divielcrn:  ;  paid  for  ;;ll  'his  lime? 

(1»  Tl  .'  inirccaif  in  th'’  rharehnldcrs’ 
equity  freus  h  S)';  .p,  I'M?  has  be-n  due  pri- 
.qiarily  to  the  fact  Miat  the  large  inerer.se 
in  the  d' muff'  for  ihc  eompany’s  nroduct 


exin-red,  ami  MrM  1;  'ic  nn'in  source  o. 
'tifiu.bk.  'i'i'c  eompany  lias  roiiii'  ‘'71  n',ilcs| 
0:  i;  ;;r'k.'.  In  i'.idins  side  and  yoi'ii  ti  | 
am!  ot  ilie’s  Mm  f-ancuires  'cove'!  iti"  al.o.il  ; 
T.a  I’l'ii  'M'n''"-  '’f  -’(Ii' go'l  •''] 

iirve'  e'vpjtcfk  fini;-  ac’^i  luib  «*'  (iu  j 

trae'k.i,'-c  is  in  Mm  city  liniiic.  so  Miai  ihcj 
e.vpiry  of  Mie  ft aiic>ii;se  on  a  pOitl'iti  of  Mils: 
fit,!  tVacka’te.  I’''s  left  bu'b  Mte  City  ;'ti'''  (be'! 
coiiipt  (i,v  in  a  diffic((l(  posiMfin.  i  h"  eaiyl 
e  aatmi  v.e  i!  take  ov'-.'r  the  iiropt-e  l (es  -.'.Iiiedii 
bate  e;;|iir'’i!.  as  that  wo.tbl  en'eM  troedili 
in  opfiaCon  and  in  tiie  issuing  of  linn?’'  ;';;. 
.\  ("utativc  ariangernf tit  vvas  maeb  !»>  wl-ie-ii 
Mm  f  onipany  would  jiay  a  rental  of  *a(iu  p  1 
da"  on  that  part  of  Mie;  s;.'s1cm  on  whirr. 


'itics  lleililelt.  I 

A  11  .  .Meiiiiie'iil.— 'J’be  reason  for  I  siting, 
.t.'.eiee  iiuii  i  f  I  "uds  of  Ames  Holden, 
niouMm  are),  v  ;ib  e  Apialneel  in  the  prol^^| 
til;',  jinblisbcfl  by  ihc  bond  houses  whlch^B( 
.'■e  i'cel  the  sce'iii'iiy.  II  was  shown  that  tiR' 
tsmie'  V. .1;.  ie)i'  ilio  pni'jiose  e)f  strengthening 
tbc  wtirlMitg  position  in  view  of  the  large 
.'’(uoiiiii  of  ’.ve>i'king  capital  tied  up  in  large 
sioiks  (.if  !';ivv  material  at  the  high  price* 
Mien  pievalliug.  The  company  has  made 
ino.it  saiipfactory  dcvclopmcut  in  the  domes-' 
tic  trade  throughout  Canada,  and  has  m  the 

р. 'is'i  (  ', ei  years  substantially  re'duced  Its 
oiKsl.’inriing  bank  loans.  M'e  believe  that 
Mte'  chief  reason  for  the  present  non-dlvl- 
dmid  policy  i.s  Mini  the  imeertainties  of 
I'litui'f  dci.uind  the  mainPiiance  of  a  stroj® 

с. g:;h  iiosilion  t(y  meet  ,  the  eontingeney  of^il 

pn  ci|)itate  dceline  in  the  price  of  raw  ma- 
teri.'ii  if  Mtc  sometimes  expected  Industrial 
)'  'i;  ()’'i,c|i '(ctive  period  materializes  on  th" 
teriniiiation  of  liie  war.  "L 


Stocishokler  ? 


“i  V  ilti-  tli’is  to  .von  bcc,?i lira'  I  ('  lii  vi 
lli.'il  vobr  pajier  )i;  .  ; '.cb  iiiMuctm,*  ilia*  il 

iiiuy  po.-sib!y  be  Mm  (imi.n.s  of  In  in.' in  St. 

I  d"  (,av,'il  to  its  sfii'ts.  It  is  bi'.'ii 
linm  Mii't  some  sik-Ii  01  gani'/.ation  :*s  'in 
vT-'toir.’  J’rolcciive  Leu.';iu'’  shoubl  Im 
foriiiPd.'’ 

It  is  with  some  disappointment  Miai  w" 
have  to  rci  ort  that  Mion.gli  wu  (  ;vpt','l ’d  the 
interest  to  be  pti'id  on  Monday  of  ihi.s  week, 
nothing  had  been  done  nt  the  tun  >  v.c  went 
to  piers.  Oi.r  ( firri’snoiifjent  wull  find  iiir.;--' 
paiiiciilnrs  on  pa’rc  i,  and  ai..u  i;i  the  edi- 
Urrial  columns. 


ENQUIRY  COUPON 

%  ^ 

To  (he  Editor,  “Financial  Tiiuc.s,”  P.  O.  Box  1G27,  .'tloalreal. 

I  { Ih/uk  of  ri-rrhiMn* }  the  foIlo\Tin<f  securities : 

Flcase  give  me  your  opinion  ifree  of  chr.rgp)  ro-fardirig  same. 

rurijhaso  Rric* 


Canada  Permanent 

Mortgage  Corporation 


CANADIAN  GOVERNMENT 


(QUARTERLY  UIMDEM) 


N'ofic*  i.«  hereby  giv<*ii  that  a  Dirt- 
dent  of  TWO  .\.\D  O.NE-HALK  PER 
("KNT.  f*"-  pile  current  quarter,  being 
at  the  rate  of 


(biebec  Kailnti.v  Sloek.  , 

Enquirer.  AVesnnount.—  lias  Um  shares 
Quebec  Ry.  stock  bought  al  20.  As  the  miri- 
imtim  i.s  fixed  at  l.o,  the  potiti'in  is  not 
Very  .si  i'ion.s,  and  will  no  doiitn  vei  over  in 
the  eotii’H.;;  of  a  little  while,  esiiecially  if  tin 
Qiichec  Uailway  olficials  accept  the  results 
of  Ihe  judiciary  now  icncagt  d  on  the  ques¬ 
tion  of  the  Govt'rnmcnt’s  profiosod  ptiichasc, 
of  the  Qiioiiec  and  .S'l^iien.ay  ft.' .'■t-nii. 

Dur  correspondent  asks  what  we  think  of  j 
tin  fufui'e  of  the  stock.  If  he  means  on  an] 
invesiiriciit  piosjiect,  our  opinion  vvoiiKi  not 
be  Very  hoitcful.  In  the  first  place  tlmie  is 
0  VGi'v  I'di  'm  amount  of  stock  cutstanlln'!:;  | 
m  (ije  iceotid.  tht  cofiipan;,*  is  meet in.g  tin- j 
(xpeot-:'!  foiniif  lition  in  its  |■.■iltia;;  tind 
powct''ibusine.ss.  'I’ht;  best  that  i  an  be! 
lipped  lor  is  a  go.id  specnlarive  iig.rk  i.j 
such  a;F|it  htis  i  .•  pi :  .tmeed  in  the  i>.ari  lew 


We  recommend  the  purchase 
of  Canadian  Government  and 
.Municipal  Bonds  at  present 
prices. 

riend  for  list  of  bonds  yieldins 
.■>Vk%  to  6I4TC. 


Name 


TR.>  PER  CE\T.  PER  4X\Tn 


on  the  paid-up  Capital  .Btock  of  tbe 
('orporafion,  has  'been  declBred,  and 
that  the  .same  will  he  payable 

taednesday.  the  Dny  of  .lannary 

next,  to  .Kharehotder.s  of  record  nt  the 
(•lose  of  busine.sa  on  the  Fifteenth  Day 
of  December. 


I  ■  Aimtlier  T.arge  T.lst, 

IT.  .1..  Quebec,  is  the  owner  of  the  foi- 
Inv' Ir.g  sKKks;  85  Detroit  at  115;  JO"  To- 
I  I'onto  Railway  at  85;  25  C.P.R.  at  150;  lO'i 
!  .Montreal  Tram  Power  at  40;  100  Qiiobci,’ 

i  R.ails  at  2.';  110  Quebec  Uailway  bonds  at 
I  Gu.  He  asl^  should -he  hold  or  sell  at 
ju'escni  prices?  f 

)  With  tile  exeepiion  of  Detroit  lour 
j  opinion  on  which  will  be  found  elsewhere 
in  'liii.s.  coiuii'.r.) wc  would  advise  a  policy 


Nom  de  pinme  . . 

J  be  Replies  vtII!  !«e  pnblish.-d  '•■  1'')nnnel.tl  Time.s,  under  Hie  nom  de 
plume  (pot  the  name)  of  the  pn'jnirer,  nitd  a  marked  copy  sent  If  m;ci’sted. 

’‘T.  K<*Rr  D’elihtson  give'-.  ''Heh  vnfr-ilv.f  -is  persunal  attention, 

:  ■  ’•Crpss  ‘ont  line' not  desired. 


A.  DALY  &  CO. 


B.v  order  of  the  Roaid. 


UA.SK  OF  NOVA  St(OTU  BLDG. 

TORONTO  ‘ 


CEO. 'H.  .SMITir. 

.•ice  ret  ary 

Torcnti),  .VovcinbiT  28tb,  1917. 


. . I- 

. . i,. 

of  Enquirer  . . . . 

% 

THE  FINANCIAL  TIMES,  MONTEEAL,  SATURDAY,  DECEMBER  8,  ltl7. 


CANADA  FREELY 
DISCUSSING  U.  S. 
ENEMY  RULING 


Believed  Here  That  Secretary  Mc> 
Adoo  Pursued  Wise  Course  in  Bar*  j 
ring  German  and  Ally  Insurance  { 
Companies  From  Writing  Fire  an^.  j 


Insurance  Queries  ^AN  BRING  SUIT  I 

Tke  I..ara>ce  Kditar  will  be  »lea*ed  to  CAD «  17IT1ICD  DCMT 

■■■wer,  either  threu«h  thia  eelaM  er  br  :  ml  IK  |*||nmK  |Cm|ll|  i 

letter  when  the  clroanetaneea  re«iilre.  any  i  1  Vlh  Ail  I  lllilm  Imliil  I 
enquiry  relating  to  Innnranee.  All  qnerire  I  { 

mu»t  be  areomvanird  by  the  name  and  ad>  I  dV  d  awm  a  V 

dreaa  of  the  correapondrat,  an  an  evidence  of  ;  flD  A  Fjl'l*  A  |  PI  lAA 

aood  faith.  fluerlea  eoaiplyina  with  theae  I  IK  I  l|l^|  I  ill  ^1  llll 

ruiea  will  receive  pronapt  attention.  i  vla  wlal  I  I /siU 


Mainly  About  Insurance 


Live  Stock  Insnrance. 

Fai'iner,  Brandon,  Manitoba,  aaks  tor 
the  names  of  the  several  companies 
operating  in  the  Dominion,  licensed  to 
transact  live  stock  insurance. 

Only  two  companies  transact  this  kind  of 


Casualty  Business  in  the  United  business  in  this  country,  namely:  The  Gen 

eral  Animals  Insurance  Company  of  Can 
States.  ada,  Montreal,  R.  A.  T..educ,  manager:  anf 


The  action  of  the  United  States  in  barr¬ 
ing  the  insurance  companies  of  Germany 
and  her  allies  from  doing  firo  and  casu- 


ada,  Montreal,  R.  A.  T..educ,  manager;  and 
The  Yorkshire  Insurance  Company,  Limit¬ 
ed.  Montreal,  P.  M.  Wickham,  chief  agent. 

An  Old-Established  Company. 


‘^rhe  eternal  eleanser”.  is  appreciated 
julAnljlm  MiMM  P  I  to  the  full  when  It  is  confined  within  the 
I  sheet  iron  walls  of  stove  or  furnace,  and 
/\T%  /I  A  Tht^  A  T  PTfAff’  limits  its  cleansing  operations  to  thoec  in- 
I  Ik  I  filial  I  Al  V|||yi  flammable  commodities  which  the  Inside  of 

I/lm  v/aA  1 1 /sEi  i/ViTli  a  stove  should  contain.  But,  give  the 

!  aforementioned  cleanser  the  chance  to 

-  !  jump  outside  its  over-heated  confines  and  it 

rk  I _ 1 _ rri.  j  '  soon  becomes  the  unseeing-destroyer 

Mr.  JubtlCC  DuclOS  Rules  That  Under  jumping  from  polnt-to-polnt  on  the  crest 
Workmen’s  Compensation  Act,  as!  of  a  wind- wave;  hesitating  at  little  but 
Amended,  Suit  Can  Be  Made  For  j  greatest  rival,  water. 

Either  Forms  of  Compensation  i.;,riy  in  the  !tew  Year,  c.  w.  strathy. 
and  After  Suing  For  Rent,  Plain- 1  win  take  over  the  position  of  treasurer  of 

tiff  ran  Rppnvpr  CanitaJ  Renro-  ^°*’*^*‘  American  Life.  For  over  ten  I 
mt  can  necover  uapiiai  nepre-  ^  strathy  has  been  loan  manager 


seating  Rent. 


The  Workman’s  Compensation  Act, 


in  the  West  for  the  same  company. 

We  are  Informed  that  Secretary  McAdoo, 
as  of  the  United  States,  is  not  at  all  popular 


and  her  allies  from  doing  firo  and  casu-  .lusts:  The  company  you  mention  is  one  recently  amended,  gives  the  plaintiff,  in  an '  among  the  German  and  Austrian; 

alty  business  in  the  United  Slates,  as  an-  of  the  oldest  Brltlsb  companies,  and  has  ^  matters  regard-  companies  who  have  been  debarred  from 

^  been  operating  In  Canada  for  the  past  ,  .......  .  ,  ,  .  doing  fire  and  casualty  business  In  tiie| 

nounced  on  this  page  a  week  ago,  is  being  gigjjfggn  years.  Yes,  it  Is  quite  safe  to  ®olt  for  either  rent  or  capital.  f^bis  ■  j  states.  But  such  opinions,  ofj 

point  was  strikingly  brought  out  in  a  ruling  j  <  our.s<.  are  prejudiced.  !i  is  generally] 


freely  discussed  in  Canada, 
it  Is  agreed  that  Secreiajy 


On  all  sides  insure  with.  You  could  not  do  much  better,  point  was  strikingly  bro 
McAdoo,  In  The  head  office  is  in  Montreal.  Address  by  Mr.  Justice  Ducios, 


the  Superior  i  coiiccUed  in  Canadian  insurance  quartor.s  | 


arriving  at  this  decision,  did  exactly  what  your  communication  to  the  company,  “At-  thig  ,yeek,  in  which  it  was  stated  'bat  Secretary  McAdoo.  in  taking  the  action 


MWy  1.  ™  mfdST  „r  i  CONSCIENCE  MONEY.  f"'  “  ■"*?  •”  pr..™uo„  l.  ».jrlh  .  pound  of  euro 

neoeiary  to  determine  at  this  time!  _ — _  "f  compensation,  and  if  he  showed  profound  judgment. 

whether  this  at:tlon  is  also  demanded  by  jy  ,he  conduct  of  its  business  an  insur-  f”*’  f**®  annual  rent,  he  may,  ^ 

other  considerations  incident  to  llie  sue-  company  has  necessarily  to  place  a  at  any  time,  even  after  judgment,  make  •  onslderabie  interest  is  shown  in 

cessful  prosecution  of  the  war."  certain  amount  of  trust  in  its  policy-holders,  option  for  and  recover  the  capital  repre-  a'”’*^imcement  'o  'b®  ?' 

w _ « _ 1.  foitv.  _ _ _ u  I  Craig,  K.C..  a  well-known  W'innlpcg  ba 


that  the  plaintiff  in  an  action  under  (he 


CONSCIENCE  MONEY. 


he  did,  was  (rue  to  the  perfonnance  of  his 
duty,  and  in  assuming  that  an  ounce  of 


Prertous  Heguiikfinn. 

This  is  the  second  time  drastic  regula- 
tiona  have  been  placed  upon  German  in 


Act.  as  amended,  may  sue  for  either  of  prevention  is  worth  a  pound  of  cure,  he 
these  forms  of  compensation,  and  if  he  showed  profound  judgment. 

elects  to  sue  for  the  annual  rent,  he  niay,  - 

at  any  time,  even  after  .iudgment,  make  Considerable  interest  is  shown  in  the 

option  for  and  recover  the  capital  repre-  an°®imcement  'o  'b®  k’  T' 

...  r  .  Craig,  K.C.,  a  well-known  W'innlpcg  barrls- 


5X  instead  of  3X 


If  yon  caved  $100  every  clx  moatbs  for 
10  years  at  8%,  you  would  receive  $347.05 
la  iaterest.  If  you  iaveated  tbo  same 
amouat  for  tbe  samo  time  nt  f%  you 
would  receive  in  interest  $618.33.  Tbe 
gain  at  5%  would  be  $271.28,  or  78%  in 
excess  of  the  3%  rate. 

Why  Lose  the  Difference 

betwetn  3%  and  S%  or  •acrilleo  7$%  of  the  preiite 
e«  should  derive  from  your  capital.  Stasdard 


ieeued  In  amount*  of  $100  and  upwards.  Tbe  In 
tercet  Isa  11*  payable  ball-yearly  by  tha  lacal  bank 
In  cash  en  tha  day  it  Is  dua.  The  principal  la  rcpaypbla 


lutaly  aala.  Na  warry  or  Inconvcnicaca. 


Thousand*  *1  p*opl*  faava  Invested  In  tb***  debea- 
tores  withaut  tbs  loss  at  on#  dallsr  lavsatsd. 

Are  ya«  a  saver  or  an  Invostor?  Writo  to-day  far 
Intarcstine  boaklat  antltlsd  "PROFITS  PROM 
SAVINOS,^'  wbich  givaa  saaia  vary  valuable  advice. 


STANDARD  RELIANCE 

MORTGAGE  CORPORATION 

head  Of/ic'e  8Z'S6  hin^St  £  lor  onto 


■raneh  OfHeesi ' 

AYR  BROCKVILLE  eRATNAM 
ELMIRA  NEW  HAMBURO 


It  relies  to  some  extent  on  their  good  faith,  gentlng  such  rent  '  J  k  Tt 

.„d  H...  or  .bo  Okie;  „„„  iT"  ,r,.''s;’oo°-' 

ToTuodLod  £  1  «.bt  '<”■  '•  I” »“  '■“j, 


lions  have  been  placed  upon  German  in-  ore  intinrinced  hv  an  acent  'bat  comes  before  the  Uoiirts  noiinend  that  .Mr.  Craig  has  been’  made; 

surance  companies  opemting  In  the  United  ^  ^  rule,  personally  *  «'®at  many  times  each  year,  more  pa,-  vice-pre^sident  'J’® 

SUtes,  since  the  latter  country  declared  ^  valuable  safeguard  to  ticularly  the  question  whetJier  the  plaintiff  I®  '‘'®  Macdonald.  Cialg,  Tan  ^ 

nJrXTnd  uTrisk  TnZance  »‘>®  -hich  otherwise  would  possibly  «hould  first  ask  for  the  rent  to  which  he  _  1 

were  barred  from  doing  business  in  the  TuTiaS' wouTca^rto I'S'-  V  f^reiif  many  American  insurance  com-f 


country  by  a  Presidential  proclamation 
Issued  last  July. 


'  ,  ,  A  J  t-  I  I  DC  CDiiiJCO  Rnriv  TOis  TiRVinj^  DCCD  oc-  A  rFib^iif  niMiiT  A mcTlctin  inRiiT&.ncc  coni” 

ence.  No  company  would  care  to  do  busl-  .  Jimencan  insuiance  turn 

ness  w'ith  people  whose  past  record  was  un-  '‘’®a  "'a''®  f®''  *b®  ®aP"al  panics  are  giving  increasing  attention  to. 

Ill  u  «  u-  satisfactory — in  fact,  the  moral  ha:tard,  as  It  i  ®od,  for  the  most  part,  the  jurisprudence  the  feasibility  of  insuring  women  engaged, 

'«  t®rmed,  is  a  point  of  special  importance  is  contradictory.  in  industrial  activities,  a  class  which  has. 

effeot  m  tbe  field  of  insurance.  The  de-  .  ..  offices  '  been  comparatively  neglected  until  thej 

Ii'^rred  companies  are  expected  to  wind  upT  "  ,  Awarded  Uapllal  Sum.  present  time,  although  having  received  at-. 

DblbE  p.rl  at  Ih.  premium.  Tbulr  .K-  .“'f  ,  T  m °  '  “““  r7  '.om.  lime,  more  a.i.l  more  wooSn  .,1LI| 

egate  business,  however,  i.s  estimated  at  clAlnis  ate  probably  of  trifling  amount,  and  ham  Freeman  the  capital  .sum  he  asked  for,  f,ave  to  be  engaged  in  the  place  of  men] 
la  than  one  .per  cent,  of  the  total  Insur-  condemned  his  employers,  the  .Mont-  drawn  for  the  army  from  various  lines  of: 

.“llSSn  ‘’Iiritabr'^n  •»»»  »cb%e"r?  buT^  .JoTlaT.c’  JoT  j  I-»como.lve  Work,  Comp.,,,.  Llmlled,  imbm.ila.  *"'•1 

,  Swrb'.bi  ?».uraoe’e  .ilimllob.  »'  »'  o»«»Uon.  Itj  “  ■>“>’  >'»«  compcn..tloo  lo  the  ilale,  ^ 


The  (ompaiiies  liiTolved.  small  part  of  this  loss  is  subsequently  re- 1  senting  the  capital  of  the  rent  to  "hich  i  .ug  .solvency  of  the  companies  ! 

■  The  principle  direct-writing  enemy  coni-  funded.  Conscience  money  is  occasionally  j  Plaintiff  was  entitled  under  the  provisions  j  '  ^  .  should  prove  beneficial  to  all  I 

^nlea  doing  business  in  the  United  States  r®c®ived,  perhaps  more  frequently  than  is  'be  Workman’s  Compensation  Act.  tie.*  mneerned 

Hnd  the  amounts  of  their  risks  are  as  "ol-  ficnerally  suppo&ed.  |  Plaintiff,  who  is  forty-live  years  of  age,  P  _ 

lloWs:  the  Aachen  &  Munich  Fire  Insur-  ^  I®  true  that  it  never  appears  in  the  ac- 1  wn®  engaged  by  defendants  as  a  helper  in] 

lance  Co.,  $266,000,000;  Hambtirg-Bremen  counts  of  the  majority  of  the  offices,  but ; 'he  manufacture  of  shells,  at  a  salary  of,  *I®rTisej,  manager  in  laiiaiia  tor  t 

Fire  Insurance  Co..  $20,S,000,000 :  Nord  'bis  may  bo  due  to  the  fact  that  it  is  their  !  P®e  week.  On  April  25,  1916,  while  Union  Assurance  Society  and  geneial  - 

Dsutaebe  Insurance  Co.,  $129,000,000;  and  practice  to  credit  such  receipts  to  the  claims  I  handling  shells  he  aceidentally  cut  one  of  aK®''  ®f  'be  North-w  est  ; ‘*|®'  “ff  ''®®® ; 

the  Prussian  National  Insurance  Co.,  account.  Only  a  few  companies  allow  j 'b®  fingers  of  his  right  hand.  It  was :  ®oacluded  a  trip  lo  the  1  acinc  t  oast.  I 

$326,000,000.  The  leading  re-tasurance  these  refunds  to  appear  as  a  separate  item  i  'bought  to  be  a  trivial  matter  at  the  time,  j 

oompanles  and  their  risks  are:  Balkan  In  their  revenue  accounts.  The  amounts  but  blood  poisoning  developed,  and  as  a  I  The  mnjorlty  of  the  life  companies  close 

National  Insurance  Co.,  Bulgaria.  $261,000,-  are  usually  Insignificant.  !  consequence  plaintiff  has  almost  complete- 1  their  tiscal  .vear  with  thi.s  month.  Conse- 

000;  Bulgarian  First  National  Tftsurauee  The  fact  that  such  payments  are  made  ly  I®®'  'be  use  of  his  right  hand;  the  r<ght  qnen'Iy,  the  staffs  are  now  making  eftoiTs| 

kCo.,  $234,000,000;  Cologne  Reinsurance  Co.',  soems  to  imply  that  very  many  c  laims  arc .  *•'’  affcjcted.  He  sued  liis  eni-  sd  (o  ecljnst  their  respective  businesses 

■  lerman,  $206,000,000;  Frankona  Re-insur-  settled  on  a  basis  that  unduly  favours  theiPbtyers  for  $108  rompensation  to  the  date  i  that  the  work  of  closing  the  books  for  the  i 

Rnce  Co.,  German.  $139,000,000;  Interna-  policy-holder.  This  is  as  it  should  be,  |  ®f  *‘'®  a®''®*',  ami  a  capital  sum  of  $1,500.  ycai  will  be  as  light  as  possible.  In  thlsi 

tibnal  Re-assurance  Co.,  Austrian,  $111.-  since  It  Is  the  desire  of  the  companies.  1o|  Precedence  Of  Kenl.  connection  It  must  be  remembered  that  the 

0M,OOO;  Munich  Re-Insurance  Co,,  German,  settle  their  claims  iu  a  really  liberal  spirit.  q-,  .7.1  '  c'U'ipanles  have  handled  a  record  amount 

gBC4.000.000:  and  the  South  German  Re-  They  have  a  reputation  for  doing  so.  which  i  ,  . '®  ‘'OiiiP®ny  defendant  .mit>miiic‘d  that  of  business  this  year,  and  that  the  final; 


Z^^s:Tf%rurae.^ou;’orthe\rsUom  P'^y  bim  $108  compensation  tV  the  -'a'; !  f ^ ^^^rraVdTel'it^Sr^^^^  Ifth"^ 

is.  however,  satisfartory  to  know  that  some  1  of  the  acUoii,  and  a  sum  of  $1,600,  I’epre- ' made  JeasoSably  low.  without] 


1. :  (IHiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiitiiiiiiiiiiiiiHi-  ‘  i>  i  -  >  '■  <  ’ 


BRITISH  COLONIAL 

FIRE  INSURANCE  COMPANY 

2  PLACE  D’ARMES,  MONTREAL 

ACENT9  WANTED  IN  UNREPRESENTED  DISTRICTi 


NEW  RECORDS 

riesults  secured  during  tlic  past  year  re-affirnc  the  position 
of  the  Sun  Life  of  Canada  as  the  largest  life  assurance  organiza¬ 
tion  of  the  Dominion. 

Fair-dealing  and  progressive  business  methods  have  given  It 
leadership  In  annual  >J>;W  Ruslneas,  Total  Business  In  P'orce, 

Assets,  (surplus  Karnlngs,  Net  Surplus.  Total  Income,  J’remium 
Income  end  Paymenta  to  Policyholders. 

SUN  LlBE'i^)ss5mANc» 

OoMBABTirOT  CANADA 

HbAD  OvriCSK-TMOMTltMAI^ 


|B$4,000,000;  and  the  South  German  Re-  They  have  a  naputatiqn  for  doing  so,  which :  .  ,  ,  •  . -  -  -  :  .  ■  nsowiiMetJK.  t;umPAiMT  1 

^DBUrABoe  Co.,  $112,009,000.  The  total  assets  must  be  maintained  at  all  costs.  ^  t  «  y®" ®®*  c;la:m  the  ('.Tpitiil,  liut  work  will  be  considerably  heavier  than,  iVAhiwhej  a  d  ir-i  I 

a'  a-7  .4  PR()FE.SS0R;S  VIEW  H..dO«lc.,  -  -  TORONTO' 

^^^||||RL|p;Adon’s  de,cii||^)n  In  place  D'.*p“:L“c“k%S“  a,,'.a:c,“rSL;c.  in“  cJ«Z  n.ooO.Mk.OJ  j! 

■rUoL”; Ro:'.  “arTaiarr  -  r/kr,7i.;ri.T . .  .oa, ,  rSa[::c<,'rL.Tv“r -n:;  , 

BRI^em^r  15th  at  whtch  a^umfnta  “’®  ®^  ®  competence  involves  the  that  the  consequences  of  the  accident  were  insurance  Company  oft - -  - -  '■  “  -  - "  I 

•Calnst  licensing  enemy  and  aUy  of  enemy  '®  Canada' has  been  licensed  to  transact  the  60  shares  Gurney  Foundry  Company.  Lim-| 

ompanles  from  doing  further  business  in  ®'’'^®°®®  'b®  only  ccitaln  ™®'bod  to  use  they  alleged  that  plaintiffs  present  ‘’"''bi- ,  automobile  insurance  in  ad-  i'®d.  $3,750;  607  shares  (common)  WcEtcrn 

tbt  United  States,  were  submitted  by  the  ®  *‘®‘'®®  f*,®  f”  ‘^®  ®/,  **'®  tvaa  du®  no'  to  the  accident  hut  to  his.^j,,  ,  ,,  glasses  of  business  it  already  Assurance  Company,  $3,642;  5,00u  sliarr.- ! 

JSerican  Defence  Society.  Charles  K  A  policy  of  refusal  to  be  operated  upon.  if  iconVd  to  1  The  Kmployers’  Lla-.  (preferred)  M'e.stern  Assurance  C.nmpany,  j 

^sbmore,  a  New  York  lawyer,  argued  in  ®“v!ng  can  yield  only  a  small  amount  at  the  In  giving  Judgment.  Mr.  Jusnee  Dm  !os  ^.surance  Corporation.  Limited,  i.s '  $100,000;  499  .shares  Stanstead  CraniK  | 

fcfence  of  the  companies.  ®  dealt  first  with  the  p  ea  that  plaintiff  could  to  liansacl  burglarv  and  steam  Quarries  Company,  Limited,  $4!).90n;  inol 


WESTER 


pn  dtheir  total  risk  at  aboiiy  $2,853,- 1 


A  PROFESSOR’S  VIEW. 


B^Khsurance  companies  was  the  di-  ,  pg,,n,,, 

KuU.  It  Is  said,  of  a  hearing  before  7',f  t  ql 

ant  Secretary  Rowe  at  Washington  . 
vember  15th.  at  which  arguments 
•gainst  licensing  enemy  and  aUy  of  enemy  d,. 


ASSURANCE  COMPANY 

I'*t*bl>hnl  A.U.  ISiSI 
FIRE.  MARINE  anb  EXPLOSION 

Head  Office,  -  -  TORONTO 

Assets  over,  -  $4,000,000.00 

Lom«8  PKid  oirco  Ineorppration  In  1851 
Over  8e4.000,1KH>.0  I 


=  and  IhuH  Hafeiruards  tte  policy-holder  ment  for  the  rent  (o  which  ho  might  I'V 

against  failure  through  early  death  to  have  entitled.  ^  ulabbus  or  lu  -cd _ 

sufficient  time  to  save  adequately  through  *  i..>i  ■  .  , 

other  channels.  Thus,  if  one  Is  able  to  '  ontradlctory  .lurispnideiice.  II,,.  iHisiness  «t  aiitomohile  insurance  is 

i  save  ,$500  annually  it  will  take  nearly  fir-  “On  this  plea,”  said  His  Lordship,  •  'he  coming  into  more  prominence  each  year, 
teen  years  to  accumulate  a  fund  of  $10,000,  jurisprudence  i.s  contradictory.  In  Wafers  keeping  step  with  the  growth  of  the  motor 
I  assuming  that  the  accumulations  are  vs.  Cap  (O.U.,  51,  S.C.,  161),  Mr.  Jmstice  industry.  But.  it  is  evident  that  a  great 
1  safel.v  invested  annually  at  4  per  cent,  com-  Green.shields  held  that  as  there  was  no  amount  of  educational  work  is  necessary 
j  pound  interest.  Through  life  Insurance  conriiislon  in  plaintiff's  action  for  an  before  this  business  can  be  classed,  in  coni- 
I  the  suggested  fund  of  $10,000  can  be  as-  annual  rent,  the  action  as  brought,  parative  volume,  with  fire  or  casualty  n- 
]  sured  in  any  case.  Upon  death  the  insur-  could  not  be  maintained.  In  Torovik  vs.  suranco.  In  1916,  twenty  companies  in 
i  anee  company  pays  the  face  of  the  policy,  S'®®*  Uompany  of  Canada,  (O.R..  51,  S,(  Canada  wrote  thia  class  of  business,  pre- 


RITISH  AMERICA 

)  ASSURANOC  COMPANY 
(Vira,  Maris*  imd  lUD) 

Head  officb— Toronto 

■ateUlatod  AJD.  IMS. 

WOtaovor  ■  •2,500,000.00 

Bans  Pain  sineaOrgiMtiMtion  In  laaa 
ovar  aMkOOObOoOkao 


I'lie  liiisiness  of  automobile  insurance 


i  pany.  $22,500;  Canada  War  Loan,  .*53.07; 
i  rent  (accruing)  of  warehouses,  eu-..  $10 

I  505.60;  life  insurance,  $8,196.25;  hom-eliol 
goods  and  ftirniture,  $5,000. 


I  whilie  in  case  of  survival  the  insured  is  612),  and  in  Demers  vs 


vs.  suianro.  In  1916,  twenty  companies  in 
4  (  .,  Canada  w  i  ote  this  class  of  business,  pre- 
ilie  rniums  totalling  $341,944.  Losses  incurred 


given  the  necessary  lime  lo  accumulate  a 
competence.’’ 


Roguslavskv 

'^(Jmpobte^  ^i^arvifos 

Areally  high-class  imported 
Cigarette,  which  commends  itself 
to  the  business  men  of  to-day,  whose 
position  justifies  something  better 
than  ordinary  cigarettes. 

Cerise  No.  2 — A  Russian  blend,  made  only 
from  well  matured  and  carefully  selected  leaf. 
Evenly  and  perfectly  rolled  within  a  maize- 
etdorra  paper  which  distinguishes  it  from  the 
average  ci|pirette. 

CERISE  No.  2 —  Russian  blend 

BEAU  ROYAL —  Egyptian  blend 

SACKVILLE-  Turkish  blend 

VIRGINIA  DE  LUXE— 

%  Boxes  of  10.  25,  50  or 

too  at  Better  Class 
f  Tobaccenhds  or  your 

/  _V^  Club. 


judgments  are  contradictory.  In  view  ot  during  the  year  aggregated  $141,438,  of 
these  conflicting  decisions  I  feel  at  libeity  which  ?i:i7.774  was  paid  in  claims. 

to  follow  my  own  opinion,  and  that  is  that  - - - - - - — 

the  plaintiff  in  an  action  under  (he  Worlt-  <  irr'T'TTi?i9  rtivi  IMSlTRAVPIf 
men’s  Compensation  Act,  as  amended,  may  IL'Kl!.  UIN  llNaUKAlNCib. 

SUP  for  either  the  annual  rent  or  the 

capital,  and  even  if  he  electa  to  sue  for  (he  ■’The  Ussentlals  of  the  Insurance  Man 
!  annual  rent  as  he  may  at  any  time,  even  was  the  subject  chosen  by  Zephirin  Hebert. 

I  after  judgment  Is  rendered,  make  option  president  of  the  oBard  of  Trade,  for  his! 
I  for  and  recover  the  capital  representing ,  business  talk  before  the  tn-ambers  of  the 
such  rent.  The  defendant’s  first  object  ion.  Life  Underwriters’  Association  at  their 
therefore,  is  dismissed.  luncheon  at  the  Queen  s  Hotel,  Montreal,  on 

Objection  Dismissed.  Wednesday.  To  be  a  successful  salasman  inj 


lerefore,  is  dismissed.  luncheon  at  the  Queen  s  Hotel,  Montreal,  on 

Oblectlon  Dismissed.  Wednesday.  To  be  a  successful  salasman  inj 

"The  second'  objection  must  likewl.se  be  “"®’  ^‘®!’®''‘’  possess 


CHARTERS 


FKDKBAL  <  BARTF.RS  I 

T..Aval  f:hemtcal  Co..  Ltd.,  Montreal.  $100,000.  ! 

Ottawa  r«4»r  Box  Co.,  Ltd.,  Ottawa,  $l60,()oo.  I 

James  A.  Ogilvy'p,  Limited.  Montreal,  STriO.OCO.  1 

Canadian  AdjustiD4‘nt  Bureau.  Ltd.,  Toronto.  .$10,000. 
Gillaap  ip  Elevator  Co.,  Ltd..  Edmonton,  tCOO.GuO. 

Wad  Map  Co.,  Ltd.,  Montreal,  ISn.OOO. 

Ql  KRKC  CH.4RTER.S 
W*#t  End  OaraRo,  Ltd.,  Monirnal,  *4S..r00. 

Colborn  &  Co..  Ltd.,  Montreal,  ?20,0t0. 

BRITISH  COLL'MBl.t  t’flARTER.s 

British  JapanetK  Trading  Co..  Ltd  .  Vanoouver.  $2.').0C0.  I 
Canada  Overseas  Trading  Co.,  Ltd..  Vn;\iV7uvor.  550,000.  j 
Hall  Match  Co.,  Ltd.,  Vsneonver,  $0,000. 

H.  B.  Morley  &  Co.,  Ltd.,  Penticton.  $20,000. 
Wootten-McConnan,  T.td.,  Vancouver.  SIO.OCO.  1 


The 

Canada  National 
Fire 

Insurance  Company 

Head  Office :  Wlnoippg,  Man. 

Surplus  to  Policy  Holders 
$1,976,156.08 

A  PURELY  CANADIAN 
FIRE  C03IPANY 

Aplleatlon  for  Agencies  Invited 


BLACK  &  ARMSTRONG 

(Successors  to  Robinson  4  Black) 

REAL  ESTATE  VALUATIONS 
RENTALS 

Farm  Lands,  Mortgages  and  Insurants 


GARR]^  BLDG. 


WINNIPEG 


Mercliaiits  Casualty  Compiiy 

Insursnco 

Accident— $1.00  Monthly— Heaitli 

Torontr  Montrsal  Winniiisg 


dismissed.  In  the  case  of  an  injury  .‘iiicb 
as  plaintiff  suffered  blood  poisoning,  f  noi 
j  inevitable,  is  always  probable.  *  'riic 
I  medical  evidence  shows  tha*  septic  -ei  m-, 
are  always  present,  perhaps  on  the  instru- 


numerous  qualities,  but  to  become  a  real 
life  insurance  salesman  requires  special 
ability.  Afiei-  outlining  the  general  quali-, 
ties  of  tlie  average  salesman  in  any  line, 
such  as  pleasing  appearance,  the  proper 


I  ment  Inflicting  the  wound,  pernaps  on  Uie  o'  ^erbo^il^,  the  art  of  making  a 

j  person  or  clothes  of  the  victim,  and  that  L*’'®'"'  ®'  U*®  Prospective  client  and  retain- 
!  Infection  sets  in  at  once.  It  is.  therefore,  '"g  him  as  such  after  the  sale.  and.  above 
,  a  natural  consequence  of  (the  injury,  which  oonscientlousncss  in  all  dealings,  he 
can  be  avoided  by  proper  care.  Was  the  '''®  toea  that  to  be  a  successful 

'plaintiff  in  fault  In  this  respect’.’  1  think, o’®"  one  must  also  be  a  philo- 
I  not.  He  did  all  that  could  be  expected  of;sopher,  a  psychologist  and  something  of  an 
him.  He  went  at  once  to  the  flrsi-ald  j  I 

I  station,  provided  by  the  defendants,  and!  1"  "'®  absence  of  the  president  of  the  as- 
'  returned  on  one  or  more  occasions  until  |  sociation,  the  metting  was  pr?slded  over  by 
!  his  condition  became-  serious,  when  he  con- ;  Chas.  C.  Gauvin,  the  past  president. 

!  suited  a  physician,  and  went  to  the  hos-i  - — - 

•  *  ■  » m-  u  imni'cv!  tvi.  . 


Refused  Operation. 

’’The  tilher  objection  urged  by  the  de- 


I.ATE  W.  R.  BROUK’S  WILL 

The  will  of  the  late  W.  R.  Brock,  presi- 


I  fendants  Is  more  serious.  On  September' ®' '*',® 'V 

I  7,  1915,  plaintiff  was  advised  to  have  his !  ®®'*'® $2,464,185,  with  llabiliti'?s 
'middle  finger  amputated:  and  the  only®'  1307,878  after  providing  for  the  upkeep; 
i  medical  evidence  before  the  court  is  that  if '  ®'  ^  homo  for  the  widow  and  daughters  of 
this  had  been  done  plaintiff  would  have  al-l"*®  tosf^'or,  and  allowances  to  them.  Mr. 

I  most  entirely  recovered  the  use  of  his  Drock  directs  that  the  residue  of  the  estate 
,  band  and  arm.  But  plaintiff  refused  to 'shall  bo  divided,  at  the  expiration  of  three 
I  have  his  finger  amputated.  Must  he  sulfcr '  y®ars  from  the  testator’s  death,  in  equal  • 
the  consequences?  shares  between  the  sons  and  daughters  or 

”1  was  much  Impressed  with  this  niedi-  "*®  testator.  The  widow  and  the  three  sons 
i  cal  evidence  at  the  trial,  but  on  further  o'  '**®  t®®'*'®*’  are  appointed  executors,  and 
I  reflection  it  seemed  to  me  that,  after  aM,  “loy  “’■®  r®au®®'®fi  lo  associate  with  them 
i  It  was  only  an  opinion  that  plaintiff  might!'*'®  'Torontr.  ^  General  Trusts  Corporainm 
have  almost  entirely  recovered  the  use  of  K.C.,  in  an  adrisory  j 

1  his  hand  and  arm  by  amputation  of  the  in-i  capa®*'^- 

ijured  finger.  This  could  not  possibly  be'  T*'®  ™o'®  ""Portant  items  of  the  assets 
guaranteed.  When  it  is  borne  iu  mind  that[ar®  as  follows:  Warehouse,  Baj’  and  Well- 
plaintiff  had  already  submitted  to  four  orl*’i8to«  streets,  Toronto  $360,000;  ware- 
five  minor  operaUons,  each  one  presiim- 1  *i®"®®>  Duncan  streets.  Toronto, 

ably  performed  for  the  purpose  of  better-  1125,000;  warehouse,  Montreal,  $250,000; 
ihg  his  condition,  notwithstanding  which  warehouse,  Calpry,  $150,000;  leasehold  in- 
he  steadily  grew  worse,  one  can  not  help  '®r®®'  Quaaa's  Park,  Toronto, 

feeling  some  heaitatipn  in  accepting  the  $15,000;  6,315  °'  to®  "W.  R.  Brock 

.  medical  opinion  as  a  fact.  The  plaintiff's  Company.  LlmHed,  $631,600;  deposit  ac- 
refusal,  therefore,  was  not  entirely  unjusti-  Company.  Llm- 

fled.  There  will  be  judgment  for  the  shares  Dominion 

plaintiff  for  $1,608  and  costs.  Bank.  $65,448;  340  shares  Canadian  General 

Trlhev,  Bercovitch  &  Co.  for  the  plain-  Electric  Compimy,  $34,610:  72  snares  'Tor- 
tiff.  onto  General  Trusts  Corjxjration,  $11,688; 


Ike  execution'  of  im^utess  vecov^ 

No  matter  wliat  your  business,  whether  manu¬ 
facturing,  wholesaling,  or  retailing,  Y^ether 
large  or  small,  you  can  save  time,  reduce 
labor,  and  cut  expenses  by  adopting  the 
“Shouperior”  System  of  Autc^n^phic  Registers. 

It  entirely  supersedes  the  time-worn  method  of 
executing  business  records  by  means  of  padded 
forms,  duplicating  books,  loose  sheets,  and  carbons, 
wherever  they  are  required  in  multiple  sets.  It  not 
only  offers  greater  speed,  convenience  and  economy 
in  operation,  but  ensures  absolute  [Motection  of 
records. 

TISrite  and  tell  us  the  iiutcre  of  your  present  system,  Enclosing 
Mrnple  of  lornii  you  are  now  u-ing.  Without  obligation  we  will 
demonstrate  the  “  Sliouperior ’’ System  in  comparison 
with  the  system  you  are  now  employing. 


Literaiure  upon  request 

;J;^^Raphic  register  co.  of  Canada  limited 

MONTREAL  TORONTO  WINNIPEG 


CANADA'S  FAVOURABLE  TRADE  BALANCE  FOR  OCTOBER  WAS 
IN  EXCESS  OF  HUGE  TOTAL  01  EIGHTY  MILLION  DOLLARS 


t  he  Ofhcc  Spcaalty  *'800"  line  ol  L^pnghi 
WrtiijJ  Cabinetj — eftcicnt,  durable,  atttactne. 


Prepared  by  Trade  Statislics  Bianeh.  Deparlmcnl  of  Trade  and  Commerce,  OLtaws 


Sr\rti  Nlon’h'  i-ndin^  OcTobei 


Month  of  October 


.1.  W.  Norcross.  V'ice-Prc>iident  iHc 
Canada  Steamships  TJnes.  Savs  flic  j 
Experiment  is  One  Fraught  Mith  | 
Much  Consequence  Nof  Only  fo  ( 
the  Shipuilding  But  in  the  (  emenl  i 
Industry.  i 


«  1  «  « 
.0*6.01  b  17  010  117(161 

1  I  I  ll» 


!0..*ll.-.  M.ji  71106  J,-,.’ 
1  O.M.tKX'i  75111.5' 


Tola!  inipons  nulsc 
otn  and  bullion 


Tola!  •iiipurl: 


(By  ,1  NORCnoSt' 

In  Um  pati  75  years,  there  ha-  been  a 
i-pma  rUahIt  crolUtlOU  in  shll*  i  Oll'-trii'- IlOU 
hoLh  an  applied  to  the  ship  bself  and  (o  the 
machlnorj  for  it*  propulsion  Flic  nc'odeu 
ship  hae  been  supcrocdcd  b>  that  of  non 
and  the  ship  of  iron  in  its.l'nn  b)  the  shiji 
of  steel,  while  the  machiiier,'  employed  has 
'leoD  improred  lo  su' h  a  v  (inderi  ul  dcp(  e< 
that  engines  o.hirh  etnl>  .(  '(«  .'oars  a:o 
ppresented  the  le’-y  last  ''(-'id  tn  (narnie 
■tngineerins  are  no"  "bolly  choolet'- 

I'  ltb  the  perleeting  of  I  In-  modem  eir.M 
#nip.  t-be  naial  anhitiet  1*1’  iha'  ib*' 
limit  of  chieienc.'  'n  i.hip  i  ooM  ( lu  : ba'I 
been  reached,  bu'  no"  tlnri-  pr"mi~r-.'  b. 
anothe-"  radical  d'.paii'P'  'ii  I'm-  'b^i  o 
aucressful  ma.'  mean  anoih' ■  ac  "i  -nio- 
bulldin;.'  Thir,  nev  i.'p<  oi  iiip  b  '  •<  '  ''o 

concrete,  or.  t*'  vi'oal,  m  more  ceiv  r-ii 
terms,  ibe  l  elnfoti  i  <i  lodcd  'e  vr  ‘  e; 

The  loncrete  slut*  •“  i  t.~eiii lali'  .•(. 
evrotimcui.  and  d  'T  bof“.  "•  ri".;-.-:i  •'? 

admitted,  .solely  fiom  e.^pcdieu'-.' .  i  Ln  ne- 
niepdous  "oild  fi'-mai.ii  'oi  lii'i".,':-  <. 

.!ar:,ely  exceeded  'h-.'  (ombmoii  l  ai'i'O! oi 
the  "Oi'ld's  .'tcel  'ntll'=  tba’  '  ib'  propoi 
t.ion  of  their  oiiipt"  ’'■••i  <  ■"'  di',  ’*eil, 

fcoiT'  the  oidnan'.-r  .■."'i  miiinti'ni  'ndn, '(  -e;' 
— thus  'e.s6P>s  tiri  liein^  i nn- irui  i‘ <1  ol 
■wood,  a  1  etro.cic-  ion  a-  to  eiiaru'  t'  '■  ami 
lype  that  tie'e!’  ''oubl  iiarc  be  u  po.'  'blc  I'l 
normal  limes,  ami  I:  no"  on'}  an  e;n'-i 
acne'  meaMive. 

Du*  altlioiicb  "bollt  an  i \pei-".nrn' .  ib* 
i'lfce'-'  of  "hicn  to  a.'  ib’  b-aM  '  pi" 
ni.*n('alical.  U  is  out  I'r.-m..  Iil  v  .ib  mm  ii  '-o'! 
■isfjuence  not  iml;.  i  *  .b(;'i'i‘ililin  imi  m 
’he  2rc;U  c'dH'i*  inic-'r.'  ib.i'  C  tb'-  pa  ' 
f'l"  cari  bau  -roM-n  |o  .uj'-h  l:;.-r>  propr'.- 
tion  .  >■  pei'iall-  ill  1  be  i  ippd  ;ind 

I  anada.  ''Ueie  iml^  "I  Ipi  mipac-!,' 

stretch  iruiji  coa  ■  lo  ■  "h  ■ 

It  is  for  tbi‘  ; '  ■(  "n  iba'  lb-  Pn  inu’..'  ol 
till  S.I;.  "l  Olp-r -■'lit'.  lb,  li-.  -  l  relf-pliiD'.' I’.'-'j 
■einfetri_'~ij  eo''-r,-p  *  e"  .  *  l  ^i'*-  fin  '"ip-trd 

cn  llii;  t  conn'-ii:  "ie,-ii  "a,  ;  ij,  i-ej I  h 

'aunched  o"  \  rmi'ii  ii'ib  iio  '-aiTji-  o| 
the  Montreal  I’r;  iJu'-U  I  ntiipan;  ,  i'  hi-ir-c 

fjUoV  cd  V  itb.  U'-il  lie,;,  ipltl  ! 

The  coucri-t'.i  ship  t  nui  an  npire!'  new 
idea,  fill'  the  "earin-.  nn.ilii'i  oc  tin-  ii.-ite- 
rial  bare  b  en  r-  i  "  ui.-.i  d  In  imiivib-.ial-  ill 
'arioiie  par!;  Ihiioor  fi,:  'fsrs: 

'mil  ed  till"  re  i  n  mall  ,  l■•M  '  c,  l-nat  'mII 


I  XrOKTS 
t  ain‘n-.iP  f’rodiKF- 
’1  be  luinr 
I  he  fisheriet 
f  be  tcref t 
luiTiia!  prmluce 
Varienlfural  product 
tl.-i.pufaeriiree 
Miscellaneous 


I  1.17"  ’ils 
iTI.'.Mb.il.'t,', 
101  (IM  070 
;;o6.i.v.i  77.'. 
iOO,:;si>  :;;■.' 


nFFICE^^fECtALTY 

Make  Letter  Filine  Aeeumte 


I  o'ai  t  'auadian  t'l-miiji-e 
I-  u!  cijd  pi  odia-e 


A  hjlllp  .Sisrem  i.lP  "tils  pi'*'  *  OHjlV'e  .U(i,sl,jr'li'p 
ri.  yi  C.  irrl't  .Speed  with  .uniiJ'V  c-  ibi-ii  Pi>.  iplr. 


Otfire  Spceulo  '  f'llinp  amt  Kci  niil  Kr-puip  .Sinnui  ttr  ib« 
(r-,iilt  ol  It’  vc.li'-  "1  eloi-c  eimlai-t  \<i(h  'Jie  ('..  r.K  <>1  (  jiMrii.Hi 
men  '(Iflur  .SlKf  laii  c’  •  ul'.nri  .  in  \\  nnj  .ital  .Sterl,  iimie  -jn.l 
.'•loi.krj  in  lirp,e  lunrl'  inn'lllnlr  f(ie  |',-rfi,l  pri'leili.  11  .nnl  rlbit'lit 
"oiliilip  (Oineniriiie  Ini  t|-ir--e  roiud  l.eepm^  iivleni. 
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Ninj.  It  will  fie  uii.irl  *b:il  the  tieiji-,.«  rc)  1 1  1  li'.;  1-1  I  (| 
import-  lOi.'i  l.iii  .5:>t  ii'il  1016  ipi  Uvl.SrO:  I''I7  «l.i 
Vieen  customai-;  t"  in.-huic  ibe-e  fiauri'c  iii  Iraile  '■ci;i:-n 
I  nof  111-  t;il\e:i  a.--  :in  'taination  of  i  be  I'aib'  o!  ( ':iiki<1:i 


<  niimt  ( )i  I  111 o- 1 
lOVM  Mlbi'iu'fi 


Office  Specialty  Mfo.C>, 


\  bout  Securities 


iiwn^p 


..»ii;eiV 


■ri  in  l-rui-ua-t.  U').'),  when  I  be  lolal  wa* 
if>l'i|-  t\  bib  I  he  p’-C'-i'nl  liviurcs  bc''‘.  u 
-.  I  di-‘'"i'ii' e  of  I’l.’i.llO  imli'idlial  boldi-i;  (i-on, 
1(1  I  'll-  inai.pnum  iiiiml'cr  •''arbed  in  1 'M  .5  Ibei-. 
it.  i  P'-l'  been  an  incroavi'  of  17.750  -ini  .-  i'le  i-nd 
I.  !  Ilf  a«l  c'car  It  n.  furl  liorinori-  -lali-O  I  mi¬ 
ni  !  lie  liool,  of  Ibf  |■|■lrplH•;'l  lOii  d,  i,!.,  .  ,i  ,|r 

I,' I  --HI  uf  liic  '•l•’''i^  IP  I  Pi  paipi---  "( 

(-■ini’,’  li- 111, ere-,  vtiiln  ine  m.  -i-e  ■  of  I  o-  I. 
it  ■  initd-np'  in  maipl-.  'n  ll-o-  fiie;n  ,if  oi;i!l  bu 
e  1  1 1-11  belli).'  I iiri'ca t  r.  e  of  a  P  ac  fi  '  nf  o"  per 
I  -Ip i'l  nm  -riocola*''  I-  I  o  ■  p  \  I-  '  pp  p'  .  p i ore  t 


|■tMU>N  1  t  ^ 


IPRi'Mi'  Ml'jMfb -•■'  -'71.11** 

wixMiiL,  Ttrr.i'. *  I  PMic, 


if,*'  iit'iiirnN 


-piiii 


MLWMAFA  M  ,  (  U.TI 


M  l*  Ml*  \  sroill  II{\*1  l.ssn,. 

ibiPi.ir  1  ill  riibiii  I  iiiiiH'.  i.'miimls 
Ml ,1  l-.i  1  I  I  I  li  i|  I  III  1 1  ill  1  I-  p ip  1 11  (be  No*  ■'( 

.  lOilM  I'l  HUM.,  .llpl  l‘ol',|  t  oiPpaiiy’.S  I’e 
fill  .1  |ip|  I' ,1 1 1;  ip  in  ippmii  111,-  ipc-re.j.i'e!  of 

1  ipii.il  ■  lo.  k  1 1  om  . . 1  111  ^  iP.l'iliii 

.I’M,'  lo  ,i|i|iiii'i-  ,1  Piimi  I  II,-  of  .!'iT.‘i."'tf|  .-1^1 
.III-  of  1  ||,-||  I  ■  Hil  l  P  IP  I.I  i  I.  M,  u  Kb  Ihr^ 

i'liiid  .  .’'Ill 1  'S,  ^ 

(hr  l’>o.i:<l  ,-ip|i  Ol ,  mill  ol  Ibi  propo,.-' 

Ill  '.Mobil  '  ■- ]||  pil  1 1  : :  I  a  IPI II I  IK  I  n lo  JKI,',.- 
ill  -ii'O  liiiM  III  I  (ill  III!  (ill  I  lonsidcia 

Mil!  ■  I  ■  III  .,  1  III  iiiM  1 1 1.  -  ■ . ,  <  .1,0  i.S  ). 

'I  111  l;o,,;i!  I.,!  Ill,  till  il).  pir.-riK.  't^a 

•  I  0,1 'll  fp'^M|^H 


nmi-i.-.ii 


I  I'rk  I  I'lipji 

ail  .iPiKial  III 
liripi,  •iml  Mill 


poll'  ’ll- 
r  of  110.',",  .■ 
■i|  'Mill  li" 

'ariiii'i.'  ' 
'  ,  roiiipai- 
eariii'ics  f 


■om  1  la 


I  MOW  I ' \i  (ill  *•.(•.  -  Mm: -I.  pla-ii,  a-i 
I'l  1.  |':'ri  iij;  to  (urn  mK  a  pi-\r  iiiiici  rn  mkI-. 
If  lo-i-il  by  Ibe  i  oin  p.-i  p.'  from  lln-  A'liir.-ii; 

I  ioi-ernniciil  for  | ..'-lOii, 01111  ,if  , iii.-n  iii-i!- 
-ip-!i  a--  liii'i-  lif'p  iii-di-rcil  fropi  a  iniml.i"  o' 
"iher  I'aitiPli.ip  cop.-i-i-n  ■  ii-ri  iKl'  '  I'ln 

1  oiiiiiac,-.  Is  Ill'll  t-nj'rn'ed  uiiop  lilhi-)-  it! 

m.lf-  for  oi'i'.liilO.  (■;  inrli  ■  I,. -lb  1'.,: 

I  a  p.ib -  a  n  I  loi  1  -  n piciK  'i' l.i-  i-  1  . . .  1 ,  . 

l\l!l  l,<-l-i'  liu-  I  0111(1,111;  ■  pl.Po  'lil'lo'fi 

i-m)illi\iii  IKKii  pc'.l  ■>  ill-'  I.li,,  li  n 

f  0,  ilKii-l  iOii  i.'Kll  IK-|;|-|'-.  a  H.iK.  1,|  •■■• 
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r)r;.pitr  the  cold  weatlier  ihr  canal*  ba .  e 
1>>  ei)  Ve|ii  rip-ti  10  permii  fbf  pa.sraKr  in  the 
sta  of  lalie-buUt  tiar-lrrs 

e.rnrral  trade  conflitioim  cnntjn.je  nf  a 
whoiefiome  (bfiracior.  ihnu.cli  men  i.s  .some 
soa.rnnahle  -lo-ning-up  in  certain  whnl.'Tajp 
and  manufaci uring  line.*,  owim  m  if-.e  ap-i 
proa'  b  nf  (hi  bfd'da.r  seai-on.  ! 


■tnrrfe 


TMF  riPST 
CANADIAN  SCMOOI. 


OLD  TIME 
SCHOOLHOUSE 
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SCKOOLHOUSC 


yTiM.i  I 'olO'iK-;  *  rpiv'v  nuipiit 
-Mil  t;n.e  is  .■|0,iifiu  Inn  of  .-letd 
mon’b.  Tbf  rnmpanc  1-  ciyiO;.. 
:-i"oUs  (II  rp-iii.  am,  "ilh  if-i  ini. 
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'  I  y  .-'TF.r-U  Itesnite  the  U  HfpM  iemeul  nf 
D  iblie  Mcnlinmr.l  mi  rrlanntj  ii,  liie  taiiillly 
■of  -tor:;  iiiarl-.f-i  valu'-*  (j'fiijen  nM-i'ner  in 

iseMiriMcs  h,i’i’  liton  aiietiKMi  I  -  , M.,(,ciHi-r- 

atile  ppri  •■ase.-'  of  t 'ne  liel'i.r  Mil-,  o'  ,-l'j'i.i-. 
Thi*  is  exemplified  in  Ibe  lati-sl  f'(;iK-i‘» 
publisheil  showing  ihe  nuniix  r  o’  ii  rj;-, jdual 
iiOlder;'-  of  U  S.  Slerl  Mitpmno  vUpd-  Tt 
appear*  etba'  the  toi.al  ruiniiM-  partly 
estimated  of  registered  bn'i<Ji-rs  of  I’nrii  issur 
at  prnsen’  is  abnul  .ad...(iri.  enmi.iarrd  -aK’i 
14.750  'll  September  bcu  and  17.7'JO  -n 
December,  fui<,.  T'ne  high  ’•ford  va-  |ii.o)e 


From  wigwam  or  leni.  U'c  proerp.t'.r.l  ir>  iltr  lop  r,-ibiii  ijirl  li>  tli" 

hrick  building  i'lnally  to  lom'rctr.  f 

Oner  ihf  log  cabin  arrivrrl.  tlir  trnl  hrcanir  ob*olrtr.  With  ihr  arrival  ol  the- 
brick-layers,  the  log  liousr  breanir  a  thing  of  ihr  pa:'.i .  Sfi  with  tiir  coming  of 
concrrlr  it  puts  thegi  all  in  tlir  h.af:k-nninl'>’'i  ei,');"..  1  *rirtt<-u!;it Iv  loj  tchool 

hniisre  and  similar  builflings. 

For  concrete  possesses  an  inipfyrtant  .■idvantagr  -emr  tha'  .save'.  Il  is 

fireproof. 

Also  il  is  sri  durabir  that  its  first  rost  is  rno''r  than  rompen  .itnl  Ik-  ihr  long 
’•rars  of  uof  it  gives,  without  cvr-  .asking  lo  hr  rcpetn-'fl. 

Sanitsr'.'.  pcimaiient.  firrpruol  and  bcautilu!  tlir  concrrir  huiifjnii:  mr;)-iii  rs  ijp 
to  ihr  highest  ideals  of  modern  construction. 

K01  fo  kno'v  its  outstanding  advantage:.,  i:  in  rrjiitcc",  Mur-.r-ii  |Mnfii;*iii  MriTKe 
progir",  th.si  has  i rvolutionizcd  building  inrlliods. 
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Financial  Iviuc*.  Uontrcel. 
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«*»  eoadlth'D' that  liocb  a  l.aairue  will  rettrief  its  »'£inrt»  to  Uie  «afejniardiDa  of 
the  properlT  «f  swuritT  boldert.  and  that  roenober^hitt  wiH  bi*  fnir  of  charge, 
I  requetil  that  my  narae  be  rla'-ed  on  Ihe  roll  : 
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THE  FINANCIAL  TIMES,  MONTREAI.,  SATtRDAY,  DECEMBER  8,  1917 


j  TIT*  *  I  •  surrender  to  the  city  various  items  of  I  little  fellows  as  the  dynamiters  and  rock-  ^  )■ 

Irl  hT  ■■  tltHtlCtlfl  Ir  tlHFfi  ’  *’®''*’’*^*  which  are  at  present  pocketed  by!  throwers  of  the  most  irresponsible  and  |  'T'  ¥>^  TX  ¥  T  IV/I  TVT 

Jj  ,  the  Province.  If  the  city’s  rulers  cannot  j  disorderly  union  in  the  American  Federation  4  ,  I  J-  O  A  .j  v  ^  1  ^  I  J  IV a  WE^B^osm^D 

PoUisked  every  Saturday  at  833  Craig i  the  city  without  j  of  Laboiir.  j  Ipibchase  oe 

Street  TVest.  Montreal.  :  taking  the  money  from  the  Province,  we:  in  the  long  run,  however,  this  steadily  ■ 

T.  KELLY  DICKINSON.'  j  fear  that  they  arc  not  destined  to  have  I  increasing  recognition  by  the  courts  of  the  JisT  between-  you  and  me  and  the  $400,000,000  of  scrip  without  turning  a  hair. '  II  •  i  '  IJ' 

_ President  t  Manaeing-Director  much  success.  !  legal  entity  and  responsibility  of  the  labour .  Lamppost,  this  Investors’ Protective  League  It  is  a  real  achievement,  which  justifies  1 1  Q  11  Q  tppni---r}  flh  V  Plrind 

BERNARD  K.  SANDWELL  -  -  -  Jildito)  ’ - '  '  the  repression  of  the  has  made  a  lot  of  work.  But  keep  it  going,  a  little  boasting  on  our  own  account.  i  »  J  »» 

- - - - •  NOT  SO  BAD  AS  IT  SOUNDS  [labour  movement,  but  to  its  advancement. ,  please.  I  can  stand  it  if  you  can  -  i 

SUBSCRIPTION  PRICE:  In  Canada.  $3.00  a  Sympathetic  and  sentimental  bystanders,  j  ojJf’ni^ation  J*  -  There  is  no^  doubt  that  some  measure  of  M  II  H  I  P  1 11  3  I  R  fl  fl  fj 

year;  $1.75  for  six  months.  In  Great  Brit-  seeing  two  small  brothers  pummelling  one-i“^*”^  admitted  to  full  congraBilating  everybody  on  support  should  be  provided  for  the  Victory  InUlllulpQI  UUIIUu 

_ _  ■9^  _ T-^  ®  r-  •  TVrtwrnr  orni  fAlmwchin  amnner  ntnrr  _  ,  .  <  «  i _ _ _ _ L_. 


BERNARD  K.  SANDWELL  - 


T.  K.  D.’s  COLUMN 


I'NDER  PBE.*tFrST  UOMJITION* 
,  WE  BECOMME\D  THE 
I  ri  RCHAi«E  or 


i  J^A^***^  ***  *notltai’.  often  draw  highly  erroneous  conclu-| 

months  ^  ^  *  J®*’’’  L-  >  or  ®‘*  sions  as  to  the  permanent  relations  existing  in  ! 

'ADTEKTISING  Rate  Cards  on  application. 


ABDEt,,: 

Cooe-  '  ..  v.._  1  Profits  War  Tax  and  .\merdment.  which 

Avvrrw.  AOA  A,  •  A.  .  .  '  really  no  hate  in  the  matter,  but  merely  an'  ^  ^  .  .u  .  • 

OFFICE:  o33  Craig  Street  West.  '  «K..ir*-  c  •  /  .t  :  contains  al  of  the  text  of  the  Act  that  it  is 

'rvrvnnnw  ,7-  «.-«  i  ebullition  of  imperfectly  restrained  juvenile .  ,  ^  .  u 

fELEPHONE:  Mam  81o0  (Private  «*- 1  e'....,  .a  .u-  ,  necessary  for  the  business  man  to  have. 

change,  branch  lines  to  all  departments.) ,  ^  j.  \  i  i  .*  ^  tt  i  i  ri '  Tlie  provision  of  this  sort  of  information  has 


pov/er  and  fellowship  among  the  other 
organizations  of  the  economic  body. 

The  Royal  Bank  of  Canada  has  is.‘ued  an 


admirable  little  dige.st  of  the  Business  .  ‘  ‘  ’ 

Profits  W’ar  Tax  and  .Amendment,  which  '*  *  . 

contains  all  of  the  text  of  the  Act  that  it  is 


the  Victory  Loan  success, — that  is,  everybody 
but  those  w'ho  bought  the  bonds. 

■■.\Iontrb.al,  the  Metropolis  of  Quebec, ’’ 


TICTOBY  BONDS 
AND  THE  MARKET 


Loan  when  it  comes  | 
on  the  open  market. 
This  is  all  the  more 
imperative  in  view 


Municipal  Bonds 


A'k  for  our  li*t 


Ontario  writer  puts  it.  and  ^^»®  unfortunate  selling  canvass  that  the. 


one  cannot  avoid  the  suspicion  that  he  is 
pulling  Montreal’s  leg. 


TORONTO  OFFICE:  29  Colborne  Street. 


Canadian  general  election  are  often  misled 


become  a  large  part  of  the  service  rendered  One  AIo.VTREAr.  newspaper,  in  a  moment 


bonds  would  be  as  good  as  ready  money. 
A  one  or  two  per  cent  discount  would 
assuredly  create  a  bad  impression  among, 
thousands  of  people  w  ho  never  before  owned  ^ 
a  bond,  and  such  a  discount  might  conceiv-. 


Renresentatli-e  r  runiEAt,  T.^rin,  \i-in  mto  feeling  that  this  country  is  in  a  far  more  ,  -ur-ii...  j  .u  of  exuberance  exclaimed  that  Montreal  had  uona,  ana  sutn  a  aiscou  g 

.T«7s  '  ^  ^  1  permanent  and  lamentable  state  Of  disunion  t  outed  States,  and  the  oi  exuberance,  exc^^  ^  orders  which 


1-ONDON,  ENG.:  23  Finch  Lane,  Corn 
Davies  &  Co,,  Renresentatives. 


•  laiaiiciiL  ajiu  lAiii^iiusuir  otaic  vi  vtisusiivrn  •  ^  e  .«  • 

A.U  a  11  •  a  1  a* _ ♦  ^4  I ntioduction  of  the  praclirp  into  (a 

uji]  than  It  really  IS.  The  present  election  is  not  *  /  t  i  c  i  i  •  i  t 

^  ,  .  A  A.UJ  I  1.  a  *  I  s.4,u^i  <'‘»nnot  fail  o  be  beneticia  both  to  tbo 


only  no  exception  to  this  rule,  but  is  about  the  i  ,  ^ 
most  lively  example  of  U  that  has  been  j 


inada  'PUi  U  over  Toronto,  with  a  half  million  demand.  On  the 

bank  t"  spare.  The  least  said  about  com-  quotation,  even  at  a 

paraiivc  figures  the  belter— for  Montreal.  j;.AA,mt  fnr  »  nAriod  nf  four  to  six 


REME-T.LECLERC 

Investment  Hanker 

160  St  James  Street,  Montreal 

■•’elephoncst  Mali*  1260  and  1261 


THE  MONTRF.Al,  FlN-lNtlAl.  I IMES 
PUBLISHING  COMPANY.  LIMITED. 

MONTREAL.  DECEMBER  8.  1917. 


I  presented  since  the  Manitoba  Schools  con-, 


THE  BANK  OF  MONTREAL  .VIEETI.NG 


ran  VC  ngures  tne  oeuer-ror  Montreal.  fractional  discount,  for  a  period  of  four  to  six  , 

weeks  would  have  a  most  reassuring  effect 
fHE  Victory  Loan  leadens  asked  .Vlaiii-  upon  the  majority  of  bond  holders,  and  by. 


The  diverse  populations  which  exist  and  The  annual  meeting  of  the  Bank  of  toba  ^or  .$15,000,000  and  were  given  131,-  the  expiry  of  that  period  of  artificial  support 
make  their  livings  side  by  side  in  this  young .  Montreal,  held  on  Monday,  was  the  fourth  aaa.  17  V’*"  "'7  u- 


s.  ZaTtua^yTa;;  of  the  kind  since  the  outbreak  of  "’J*;® . 0^"’ d  rTeTsTJ  WJ"  f'  °rr'Td  ^"d 

rnr  VirTnmv  rnA\-  with  a  permanent  and  inextinguishable  ‘  t’l®  There  is  a  very  interesting  differ-  for  $U,000, 000  and  received  $14,000,-  of  supporting  such  a  market  would  not  exceed 

r.  AICTOBY  LOAN  _  sunpose  from  1  e"®®  >«  fon®  I®  be  noted  between  the  speech-  "f"’-  .*  h«  faJ-mer  provnnees  have  done  well,  $10,000,000.  and  the  process  of  absorption 

Four  hundred  million  dollars  has  been  battle-cries  *in  the  nresenl^  conflict!®®  delivered  Ibis  week  and  those  which  "i  their  initial  participation  m  war  finance,  would  mean  that  the  Government  would  be 

prodded  for  the  Government  of  Canada  i  battle-cries  are  not  natural  to  them  i delivered  at  the  t  hroe  previous  war-time  -  a  purchaser  of  its  own  bonds,  a  perfectly 

che  people  of  the  Dominion,  out  of  their  ow n  --j  a,, 1  meetings,  fn  1914.  19I.V  and  1916.  the  SiR  Tho.ma.s  White  deserves  all  credit  for  good  security  even  for  a  Government  to 

resources.  There  ,s  no  need  for  The  Finan-  The"'  are  ®t»i>-odo  of  the  great  bankers  the  succe.ss  of  the  Victory  I^an.  He  .sur-  own. 

b?en  iXmVwanV  ‘  ’’“Rurally,  those  ,  H’®  J>®ad  of  this  institution  was  an  attitude ,  rounded  himself  with  a  number  of  competent  — - 

been  universally  and  most  justly  ®”owered  ^  whoare!of  warning.  They  were  in  the  position  of  helpers  from  the  banks  and  bond  hou.ses,  and  When  Canadian  newspaper  proprietors 

upon  the  men  responsible  for  the  organising  ^  «  |  ,  ^0  realised,  better  than  the  nation  to  he  listened  to  their  advice.  No  man  can  be  met  in  solemn  conclave  to  decide  how  best  to 

bT^he  locM  hendmen  who  dol^’Hich  they  were  addressing  themselves  .for  too  big  for  that  kind  of  co-operation,  because  shift  tbe  weight  of 

noi'nt  unon  Thb  h  vd  ,  esire  to  Uv  stresl^r  *>ulk  of  the  work  at  election  times’,;  and  !  ^^e  speeches  at  a  Bank  0/  Montreal  meeting  it  is  g.ven  to  no  man  to  be  a  master  of  all  JBE  NEWSPAPER  increasing  news-J 
,  bl  Jhil  7  hVvpmen  *  L  !  a.stute  leaders  keep  blowing  a.ssiduously  |  ®>’®  ®*®®ntially  nation..!  pronouncemenlsl,  trade,.  t  ON  StIEN  CE  print  costs  to  other 

the  fact  that  this  gigantic  achie  ement  asj  ^  passion  until  like  the  excite- m**®  P®”*®  difticultie.s  to  be  faced  in  the  -  shoulders,  two 

made  possible  only  by  a  very  complete  j  ^  ^  ,  .  :  near  future  and  the  imperative  necessity  of  Presiul.nt  WTlso.v’s  address  before  Con-  newspapers  in  the  w  hole  length  and  breadth 

abstention  of  Canadians  from  all  |orms  of;  consuming  but  not  verv  durable '  P’'®P*'’»^*ons  and  adjustments.  But  this  gre.,s  on  Tuesday,  should  be  read  by  every  of  Canada  made  representatione  to  tbe 

ver-speculation  and  financial  recklessness  the  heat  of  which  the  leader  olans  to  I  >’®**’’ t**®  *^ono  of  both  speeches,  and  Canadian.  One  thing  stands  out  clearly,  effect  that  to  ask  (or  rather  to  command) 

or  a  year  or  more  past.  T^h®  convert  into  enerav  for  his  own  partisan  ol  Mo®®"!  Meredith’s,  1  and  that  is  the  fact  that  Wilson  has  got  his  the  Government  to  fix  the  price  of  newsprint 

8  now  in  the^  i  purposes.  When  the  election  is  over,  the  »  *^one  of  reassurance.  The  bankers  teeth  set  and  with  the  characteristics  of  our  would  not  be  honourable,  in  view  of  the  price- 1 

epositories,  and  which  is  available  ‘or  this  down  to  ashes  and  we  shall  all '  today  are  in  the  position  of  men  addressing  own  fohn  Bull,  is  now  engaged  in  the  process  fixing  necessity  on  articles  of  domestic 

*brr?Tf"tbn  ouirkl^®®*  '“th®*’  ashamed  when ’we  contemplate !«  nation  which,  through  its  individuals  and  1  of  gnawing,  gnawing,  gnawing.  President  consumption.  These  two  newspapers  were 

ould  never  be  there  If  tile  get  ricn  quick  scorched  spots  on  various  political  ***  government,  has  made  verv-  complete .  W  ilson,  as  representative  of  the  great  tbe  Toronto  Globe  and  the  Ottawa  Citizen, 

renzy  of  the  decade  before  the  war  had  J  preparations  and  adjustments  for  the  imme-  American  people,  is  not  merely  nibbling,  the  latter  under  the  Southam  regime.  Every 

:ontinued.  The  extent  to  which  the  resour- 1  -  .  i  diate  future,  and  is  in  need  rather  of  greater  '  You  don't  nibble  with  grinders.  You  can’t.  man-Jack,  with  these  two  exceptions,  voted  j 

vci  of  Canada  were  preyed  on  by  real  estate  1  «.,»  n«»n-'ur«a  jeonfidenee  than  of  greater  caution.  1  Al!  this  will  be  found  in  Wilson’s  speech,  for  a  big  stick  policy,  and  the  newspapers 

boomsters  and  stock  sharpers  and  un-l  1  MANKri.  L  rUK  OU*  HAMDSsHIPS  Anrf  nf  i,  a  verv  .  in  eneh  and  everv  line  of  il .  saved  a  lot  of  mnnev.  hundreds  of  tbou.anrls 
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:ontinued.  1  nc  extent  to  wnicn  tne  resour- 1  -  .  i  diate  future,  and  is  in  need  rather  of  greater  You  don't  nibble  with  grinders.  You  can’t.  man-Jack,  with  these  two  exceptions,  voted 

wcci  of  Canada  were  preyed  on  by  real  estate  1  «wt»  aaasn-'uasa  jeonfidenee  than  of  greater  caution.  1  Al!  this  will  be  found  in  Wilson’s  speech,  for  a  big  stick  policy,  and  the  newspapers 

boomsters  and  stock  sharpers  and  G  FU*  OU*  HAMDSsHIFS  j  And  indeed  the  Canada  of  today  is  a  very  •  in  each  and  every  line  of  it.  saved  a  lot  of  money,  hundreds  of  thousands 

scrupulous  promoters  in  the  giddy  dajs  of!  j„  ^.jg^  what  will  evidently  be  the  different  Canada  from  that  which  listened  to  -  of  dollars,  in  fact.  But  they  saved  it  at  the 

yore  is  only  realised  now,  when  we  see  what  difficulty  of  raising  capital  for  the  j  the  words  of  Sir  Vincent  and  Sir  Frederick  Ir  vn  readers  want  to  get  the  true  expense  of  the  paper  industry,  st  the  cx- 

thoae  resources  are  capable  of,  under  saner  jjf  j  perspective  of  the  extent  of  the  Victory  pense  of  the  aharcholders  of  that  industry, 

conditions.  The  immense  increase  in  life  Bystems  on  this  continent  even  after  the  war  It  is  a  Canada  which  is  no  longc  the  sole  Loan  achievement,  let  them  look  back  about  an  industry  that  had  literally  starved  for 
insurance  business,  which  in  itself  contri-  jg  over,  it  is  almost  time  that  Canadians  ‘  belligerent  upon  a  continent  of  peaceful  two  years  to  the  time  when  the  Anglo-French  twenty  years;  and  when  at  long  last  the 
buted  a  peat  deal  to  the  success  of  the  loan  turned  from  their  pet  occupation  of  deploring  i  peoples  making  huge  profits  out  of  war,  anti  a  bonds  were  floated  in  the  United  Stales,  opportunity  did  tome,  when  the  dem.ind  for 
by  making  possible  some  unprecedented  |  ti^,  horrible  mess  into  which  this  country  is  Canada  which  is  therefore  no  longer  subjec*  The  issue  was  for  $300,000,000,  and  it  was  the  paper  was  greater  than  the  supply,  a  “f.str 
subscriptions  by  the  companies,  is  ascribed  |  ^upp^gg^j  have  been  plunged  by  Macken-  to  the  insidious  influenccR  of  an  r.vtravagant :  biggest  thing  of  its  kind  ever  attempted  in  price”  was  established  by  tiie  newspapor- 
—hv  every  W'ell-informcd  life  insurance  man  to  Mann  and  the  politicians  and  the 'and  demoralising  pro.sperity  among  its  j  the  Stares.  It  simply  appalled  the  banking  Government  combination,  and  the  paper 

e  absence  of  all  temptation  to  speculate,  promoters  of  the  National  Transcontinental  neighbour.s.  It  i'  a  Canada  in  which  ;  frat'rnitv'.  There  was  much  misgiving  ov-er  makers’  profits  limited  to  the  profits  that 
^  an  are  piling  up  savings  and  profits  (the  and  other  enterprises,  and  began  to  offer  up  a '  security  values  have  been  discounted  to  the  the  prospect  of  placing  n  loan  of  such  could  be  made  on  a  by-produ<-t  not  used  in 
size  of  the  available  fund^  of^  money  '*  of  fg^-  prayers  of  quiet  thanksgiving  that  j  last  degree  of  reasonableness  and  perhaps  a  I  stupendous  volume  and  general  finance  was  I  the  production  of  a  newspaper,  and  copse- 
eourse  largely  due  to  the  rise  in  commodity’  Canada  made  so  good  a  use  of  the  period  of  1  trifle  beyond  it;  s  Canada  in  w'liich  specula-  paralyzed  while  the  subscription  lists  were  I  quently  enjoying  a  free  market, 
values  and  in  wages)  and  are  keeping  them  gjgy  railw  ay  financing.  Even  if  it  took  j  tion  is  dead,  in  w  hich  real  and  energetic  open.  It  was,  in  its  day,  as  big  a  thing  as  ]  The  Globe  and  Citizen  do  not  need  congra- 
in  absolutely  safe  p.aces.  not  dreaming  of  fifteen  years  for  the  Canadian  Northern  to  economy  is  at,  last  beginning  to  be  practiced,  the  Five  billion  dollars  Liberty  Loan  of ;  tulutions.  It  was  the  only  decent  thing  to 
risking  them  upon  the  hope  of  an  ;  begin  to  I'o  full  obligations,  the  chances  1  It  is  a  Canada  in  which  the  people  themselves  last  month.  And  yet,  Canada,  with  her  j  do.  if  t’ney  were  to  hold  the  respect  of  the 

ent  on  some  suburban  lot  or  some  :  nation  at  that  time,  |  have  begun  to  undertake  tbe  ta.sk  of  financing  less  than  8,000,000  people,  simply  gobbled  up  !  community. 

^  n«w’  invention  or  some  tipped  '  compound  interest  allowed  on  all  the  [  their  full  share  of  the  war’s  burdens,  and  ha\ e  . . . . .  ■  "n's  ■  ■  . i...— ,  .  ■  n 

xehangc  security.  It  seems  unlikely  balances  of  the  intervening  years,  Ij'ust  provided  their  Gov'ernment  with  the 

there  will  be  any  great  speculative  be  greater  than  that  of  a  similar  !  astounding  sum  of  four  hundred  millions  of  m  r  t  r-m  t  r  t  r  »  -r-  ■, 

ret  for  some  t'nie  to  come,  at  leasts  conceived  at  the  present  time,  started'  dollars,  or  fifty  dollars  per  head  of  the  popu-  \fjXTNTj  Y  >4  ^dTll  f 

ntll  P«*®o  has  been  with  us  long  enough  for  j„  yparg  brought  to  com-llation.  It  is  a  Canada  in  which  far-reaching,  WMnw-  vMPVf 

the  public  to  feel  at  home  with  its  conditions,  j  p,gtion  within  the  same  interval;  and  in  the '  taxation  is  doing  all  that  can  he  expected  to 
By  the  time  speculation  does  return,  a  certain ,  ,„j,anw’hile  Canada  will  have  been  enjoying  I  meet  a  portion  of  the  war’s  costs  out  of  the  ^  i— — 

amount  of  it  will  be  needed  and  will  be  heal- [  services  of  the  completed  Canadian  '  current  revenues  of  tlie  people.  It  is  a  Sir  William  Mackenzie,  one  of  the  mOTt  James  J.  Hill,  the  late  railway  magnate, 

thy  for  everybody.  i  Northern  as  a  bringer  of  population  and  an  Canada  in  which  the  m-aximum  of  military^  iTk^l  7*7erienc«  “wht‘h  9PPortunity  to 

,  _  ...  ,  ...  -  ^  u  ■  ■  c  ■  produced,  has  had  many  experiences  which  give  warning  of  the  serious  railway  s  tuation 

aid  111  the  handling  of  the  evA'-grow’ing  j  efficiency  at  the  minimum  of  economic  cost  be  recalled  with  much  benefit  to  which  would  develop  as  the  result  of  inude- 

1f  THERE  is  to  be  a  decrease  in  the  business  ,  volume  of  trade  across  the  continent.  |  is  about  to  be  secured  by' the  operation  of  a  present  day  financiers.  One  of  his  earliest  quate  teminal  facilities,  and  the  present 

iOf  corporation  lawyers  as  a  result  of  more  Not  onlv  will  the  actual  cost  of  building  a '  compulsory  service  draft.  It  is  in  fact  so  experiences  was  connected  with  a  transaction,  situation  in  this  regard  calls  to  mind  his 

commonsense  in  corporation  law,  the  out-of- 1  similar  li^e  of  railway  within  the  next  ten  j  different  a  Canada  from  that  of  a  year  ago  ocX7n  yea^7thT^■;teraf  if 

v^ork  experts  have  only  to  transfer  their ;  years  be  something  like  double  what  w’as  that  if  the  change  had  not  come  about  gradu- , ’p„  this  million  Sir  William  went  to  a  railroad  upbuilding  pointed  out  thrurgeneV 
'tention  to  the  income  tax  and  set  up  their  j  actually  spent  on  tbe  Canadian  Northern  in  1  ally  we  should  scarcely  be  able  to  believe  |  financial  institution  and  arranged  to  secure  of  developing  the  railroad  systems  so  that 

single  w’ith  the  sign  ‘‘Ev’asions  at  the  j  the  moderate-price  years  now  past,  but  the  i  that  it  is  the  same  country.  *  the  money,  the  price  bring  iri  the  neighbour-  they  could  stand  the  strain  which  was  bound 

shortest  Notice”.  I  interest  cost  on  that  doubled  capital  will  be  '  The  sole  subject  of  disquietude  mentioned  *’®od  often  P-  ®-'  Ji"  '*11***^ 

T  f  i.  .  u  c-  i  -  j-,u  ■  ,i  -1  stances  w’as  excessiv'e.  Shortly  afterward.s  fact  he  finally  ceased  his  warn  ngs  on  the 

- I  doubled  in  turn.  In  fact  it  is  hardly  con- 1  by  Sir  Vincent  Meredith  is  the  railway  sir  William  sold  some  thirty  year  bonds  to  subject,  because,  as  he  told  his  friends 

MUNICIPAL  CABELESSNESS  ceivable  that  a  project  of  such  magnitude  as '  situation,  and  the  only  factor  in  that  situa-  cover  this  million  dollars,  the  sum  was  ’’People  will  soon  be  calling  me  a  common 
■PL>.«  ithe  Canadian  Northern  or  the  National ,  tion  which  he  expressly  dcolorea  is  the  repaid  to  the  agency,  he  ceased  to  pay  ten  scold.” 

-.nir  IZ  in  the  Previns  I  Transcontinental  could  be  financed  by  any '  inadequacy  of  net.  earning.s-  -an  inadequacy  P-  lir  wfiLm  -  - 

fttiQ  pftrticuldrt^  in  t'n0  ProviDcc  oi  t  ..  i**  v  i.  ^  i  i  i  i  u  i  _i  j  i  Th©  biisin^ss  ^cuincD  of  Sir  W  illi&ni  ^  as  tTi^'ORi’  f  H  L'  Vtoc  »  i 

Quebec,  which  do  not  exhibit  any  proper  i  ’  .  '  f  r"-  ’  ^  7  flouX”er  for  he 

Knee  of  the  sacredness  of  public  credit.  ^  to  the  circumstance  of  hav-ing  to  pay  ten  p  c..  i„  Western  Canada,  operating  Through  the 

+kaf  **'‘1  ®  ''®''Y  high  interest  yield;  tioned  for  by  the  railway".  T  his  is  a  matter  for  a  shon  time,  but  regarded  the  entire  Wheat  Export  Conioanv  Mr  Kellv  ivill 

of  the  Dominion  of  CanaSa  is  now  paying ,  which  neither  the  Government  nor  the,  trenkaciion  as  a  whole,  and  with  profitable  rfo  all  theT’u^ing  ofTour'for  •Brita^n"and  i- 

IS.  P’®'  d®liberately  raised  fo"  people  has  in  its  control,  and  which  must  ,  ^ _  Allies  from  the  Great  Lakes  we.st  to  the 

when  a  municipality  auch  as  St.  Michel  de  .  j  ,  •  j  ^  1  j  ,•  „ - ,  Pacific  Coast.  He  has  been  in  the  On-.r 

Laval  fails  to  make  provision  for  its  interest  th®  imperative  and  patrmtic  demands  of  a,  await  the  singularly  retarded  action  ot  the  Alyred  W.  Smithers.  chairman  of  the  business  all  his  life.  The  Eastern  Canada 
of  ew- t.  ■"d  ^‘tbout  that  stimulus  to  the  Railway  C  ommission,  action  which  we  Grand  Trunk  Railway  Board,  on  his  return  buying  of  flour  will  he  done  bv  I  i 

and  the  taxnavers  of  all  the  rest  of  the  Pro’ '  ®“hscriber8  it  could  hardly  borrow  a  dollar  i  venture  to  believe  cannot  be  much  longer  I  *<>  London,  after  a  six  month  s  stay  in  Canada,  who  will  be  located  in  the  .Montreal  office^ 
and  the  taxpayers  ot  all  the  rest  ot  the  Pro-,  N  .  .  .  .  r  .  ,  u-  ,•  u.  .  made  the  statement  that  the  difficulties  of  of  the  Uheaf  "'“v 

ince  will  feel  its  ill  effects  when  they  next  i  »  P-®-  '  and  cannot  fail  to  be  tavourable  to ,  of  the  heat  Export  C  ompanv . 

me  to  borrow  money  for  their  municipaU  Despair  over  the  situation  regarding  the  i  the  claims  of  the  roads.  A  certain  unea.siness ,  re,ii~ed  by  cither  the  public  or  the  author-  ,  _.  - 

ti,;.  do.,  o.t  ...o,  i  of  capital  is  driving  the  railways  of  experienced  by  many  commercial  and  Indus- j  itiw*.  With  prices  of  everything  the  rail-  ^,L-  o'-  W  OOD,  president  of  the  .Standard 

r  J-  *  u  •  "  I  r  .L.  tr  •  I  1  .  the  United  Slates  to  look  to  government  trial  authorities,  concerning  the  possible  j  ^aY®  "®®  *'''T®^®*j  ^fom  one  to  two  hundred  Chemical,  Iron  &  Lumber  Company.  To- 

b  disturb  in  the  least  the  official  rulers  of  vimeu  .mirs  10  iook  10  government  ...  .  _  ,  J;  •  u  „  •  /  P®r  cent.,  with  cost  of  labour  increased  in  ronto.  pas.sed  through  Montreal  Unis  week 

t.  Michel  de  Laval,  who  are  placidly  tolerst- j  financing  as  the  speediest  collapse  of  t  e  prwen  .cae  mg  P*"'®®®  for .  jg  impossible  to  carrv  on  the  Jii  his  way  home  after  an  extended  trip  to 

»  a  situation  which  in  effect  makes  them  I  “'‘■*'*®®'  Yet  the  require-  commodities  of  winch  they  are  compelled  to  railway  business  with  the  same  rates  as  England,  where  he  went  in  connection  with 

*  ’  *  '  :  A _ * _ _ J.. A.  » ..AM**  im  l-vm*  Csw  4  Ia  A  'n7  ^  _ _ A.1-2 t  H  KnfilHARCa  U  i  a  ^  I.  _  8  i 
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Gkorge  H.  Kelly  has  just  been  appointed 
as  flour  buyer  for  the  British  Government 


»s  of  Dublic  credit  !>’««"•.  «xcept  by  the  combination  of  govern- ;  by  the  granting  of  the  increased  r.sles  peti-  to  the  circumstance  of  having  to  pay  ten  p.  c..  [„  Western  Canada  oDeratIng  th^ou’lrTth^ 
riste^d  to  ever?kind  yield;  I  tioned  for  by  the  railw;a.v=.  This  is  a  matter  (or  a  short  time,  but  regarded  the  entire  Wheat  Export  Sip?ny  \fr^^^S^^  will 

ouahout  the  Province!^®’’ **’®  P*y’“K  I  o®*''’®'’  !'’®  Government  nor  ti,e ,  transaction  as  a  w  hole,  and  w  ith  profitable  do  all  the  buying  of  flour  for  Britain  and  her 
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Allies  from  the  Great  Lakes  we.st  to  the 
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who  will  be  located  in  the  .Montreal  offices 
of  the  Wheat  Export  Company. 
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quest  taxpayers  of  their  village;  for  if  theyi  “ 
had  performed  their  plain  duty  in  regard  to,  ® 
the  mass  of  outstanding  overdue  taxes  there!  ®' 
would  have  been  no  necessity  for  delaying  If* 
the  interest  payments.  . 


if  traffic  on  line.s  which  are  already  operating  I  S-rFrederukAAilliams-laylornrawsmucfi  nju-  ^  ^  Northwester  Fire, 

ti  thickly  settled  and  wealthy  territory,  and  |  satisfaction  from  I  he  fact  of  Canada  s  sources  pjections  is  over,  attention  will  ^reiven  to  el®®te<l  a  di.rcct  or  of  t  he  .\  .Me  Dor,- 

fhich  are  faced  with  a  larger  volume  of 'of  foreign  financial  svipply  having  been  hardships  of  the  railway  case  and  the  Limited,  in  siicce-ijtion  lo  A. 

.  .  .  .  .  ..  ...  ..  .  I  A?  _ ...u-  1-1..  1 _ _ «-:au  ..u:..!.  i-_.  '  .  isaaenocn. 


This  incident  emphasises  the  need  for  their  jofff  pointing  out  the  highly  beneficial  effect  i  injustice  with  which  they  are  being  treated*  |  _ 

owLlt  fTioXng  rL  "he  .'ffriH  l!!Heii.;Veate\nd  ii  The  REAi.iZATToNVhat  the  fifty  ilmusandi  Frederick  1.  Kent,  vice-presuiem  ,.f  ,Ko 

uniciualities  auch  as  anDears  to  be  con  ^''®  *®  '"tereat  on  the  oxtraxagance  and  inducing  econom,.  Btockholders  of  the  Steel  Corporation  Trust  Co.,  of  New  York,  has  resign- 

•  ’  uii  ...  J  •  .1,  o  money  which  they  require  (provided  theimg  learned  our  lesson  — suen  is  the  signifi- ^  persons  of  slender  means  a.s  well  as from  that  institution  and  been  appointed 

*mpiatea  in  a  Dill  mentioned  in  (he  Speech  l  eruments  Will  allow  them  to  do  boA;  but  ®anf  phrase  in  the  speech  of  this  ultra- !  those  gifted  with  this  world’s  goods.  w*s  by .'''®  Ffderal  Re.se'-ve  Board  to  rake  charge 

rom  the  -Throne  this  week.  The  Pred®® '  thev  cannot  get  monev  at  anv  Price,  and  for  cautious  of  conservative  financiers-wc  need  •  brought  horne  forcibly  to  a  banker  on  his  ^  "}'-®»tigating.  supervising  and  aulhorizirg 
lature  of  the  bureau  which  is  to  be  esta-l  ^  1.  \f  -7  w  uk  *u  .  .u  ««*  «««•  time  hmodina  over  na.i  t®  business  the  other  morning.  He  foreign  exchange  transactions. 

_ _ ^  :  I  years  after  the  war  it  IS  probable  that  they :  not  now  waste  time  brooding  over  past ,  •  _  .  _  .ubwav  k  osk  in  fron.  - 


bliahed  is  not  yet  clear-  but  anv  office  under  !  y*"*  ‘f*"  ’*  probable  that  they  ,  nor  now  wasre  r.rne  oroau.ns  ovr,  past ,  ,  ,^,bway  kiosk  in  front  of  - 

oiiwea  IS  not  Clear,  out  anj  otnee.  under  .j,l  supply !  errors,  but  must  “take  stock  ol  our  resources  Trinity  at  10.30.  just  as  a  woman  scllin-'  Walter  W  Price  oartner  ir,  ^  v. 

;oi^l  of  an  raergctic  and  fullj-empowsred  themselves  with  absolutely  indispensable  *nd  with  stout  hearts  set  about  the  work  of  papers  said  to  a  boy  assisting  her:  "  York  brokerage  house’ of  E.  &  C.  Randolph 

bupsrintendent,  which  will  devote  itself  to  .  j , conservation  and  rehabilitation.”  \Ye  com- '  u  ,  ..  the  city  this  week  renewing  a.  quaint- 

kwfing  a  fatherly  eye  upon  the  municipali-  Canadians  will  yet  learn  to  regard  the  niend  (he  report  of  the  meeting,  appearing,  ^n7pftifiUpit^«*«*ron/tSth nlli  hese  r  «.•  opinion  of  the  market  i.s  that 

fiaa.  ftnd  bi*iiiffinflr  f  bfim  iin  f  fi  f  a  course  its  strong,  T^t  n  fll  1 1  noso  O  ov  orn*  tne  stflgn&nt  concfi  tioM  ititn  ii  u.-^ 

flipv  ariTvifiUv  of  nf  fin.n  .  , |  fact  that  they  w’ere ’ ‘ ovOr-railroaded”  duHng ,  dscw here  in  these  pages,  as  a  tonic  and  j^ent  orders,”  the  woman  continued.  ”A  'iw>pped*wi!l  continue '©-  "ome time  io  com7 

^  iT.  flrrttw’elve  years  of  the  twentieth  century  linx-igorativeioall  Canadians.  ,  deaf  and  dumb  man  would  know  that,  yj  <  tv  ntmu^o.  s.nme  time  to  come. 

maladministration,  will  be  a  clear  «nd  i  .  p,.  _  ;  Find  out  what  it’s  selling  at.  I  might  buy  Russei  i  n  R.r,.  pc,-  , 

1,  ' as  a  piece  o!  Duii-neaaea  luck.  .h....  if  nn  D.  Bell,  of  Green, siuelas  and 


:  Find  out  what  its  selling  at.  i  might  buy  Russpi  i  n  n... .  ,•  , 

I  two  more  shares  and  make  it  an  even  five.”  Comnanv  Green, siiic.as  and 

j  And  the  boy  darted  across  Broadway  to  States'* \«iiw  ®  'j'®  i  nited 

'  get  a  quotation  on  .^teel.  of  weejTs’  1?"^: 


G.  B.  PERRY  &  CO.  j 

•  ioteriiiiicnl  an  )  M  ,111,0 ic.l  ,;on  1-  ^ 

leva!  Inv-.lmcnt.  | 

no^nt’cniirttnc  Haniitton  ,  Canada  | 


notable  gain  for  this  Province.  If  the  new :  •  ’  |  ,  two  more  shares  and  make  it  an  even  five.”  rnmno»..  _-J.  •.®'  and  <.o»eriiiiirni  an  1  Mun.oic.i  ,ion  i- 

Bureau  had  been  in  existence  last  month  it  i.j  -  - -  !  And  the  boy  darted  across  Broadway  to  States  .A^iincn-.  is  irMonUeal  on  -  ounle  „  h  .  '  T.*' 

powible  that  tbe  holders  of  bonds  of  St.  Dr.  Mott  says  that  the  Russians  willj  One>Man  StrCCt  Cars  ;  get  a  quotation  on  Meel.  of  weeks’  leave.  ,  ^  nr''nt  m?) mine  Hamilton ,  Canada 

Michtl  de  Laval  would  have  been  relieved  ®®''®«  '’"®*‘-.  l^robably  they  will,  bringing  - -  . . -  _ _ 

of  a  food  deal  of  their  nervousness,  by  the  them  the  key  of  the  stable  door  in  time  *  '  “  —  ^  j,  intricate  prob- !  lated  on  a  line  rhprehv  i  ,  ,  • 

knowledge  that  there  was  in  existence  an  to  see  the  Germans  riding  oft  on  the  horse.  The  one-mau  street  car  idea  seE.n.«  10  be  regarding  the  smaller,  ci-oss-city  lines.!  and  giving  more  ^  beadwaj  man.v  o,her  po;nt.<  in  tav,,.,-  of  onc-in.,,.  v  u  - 

....  V-  V  ij  1.  •  .1  _ _ _ _ _  u^romine  increasinfciv  ixn>iilar  in  soin-‘  of*  ,  “-wir  rr<*qiient  serMce.  sun  ilu's-2  win  or  ni;-*.  in  futuro  aiii 

authority  which  would  bring  pressure  to'  *  gome  01  th-s  meritorious  features  claimed  The  new  irno  ,  „  .  ,  , 

?"  *®  *'AW  FOB  ALL  ,  wbere'’5  bey"  have  been  tmvodured.  anViMs  ^  cHronrb'’^  tiater^is:'' ThJ%X'  '  ,...  M-v  rv,  ,v  whe. 

compel  It  to  luml  its  obligations.  Nobody  "This  is  another  instance  of  organised  stated  (bat  at  least  s«vcnt.v-fivc  ciiies  q,  the'  m®''®®®®®  safri.'r  of  operation;  platform''"-  '»  war  conditions  is  a  seri-  one-man  car-  nr,-  n-m  si,r,-..,,cL,n,  ..prrai 

doubt#  that  that  municipality  will  in  the,  labour  being  sued  under  a  law  that  was.  United  States  liaw  already  ii  ied  ii,o  „e^v  ®”'’  step  accidcnif,  are  practically  elftninal-  -  '^®  opevatiou  of  street  rail-  ®d.  a'  the  outs, u  r,  >y,  mu-.  I  ..n  l  Hdoptei 

long  run,  either  voluntarily  or  under  pressure, 'suDDOsed  to  catch  the 'bia  fellow”,  was  the  system  with  inaiked  success.  I  ®<1  nossible  fnr  V  ®®®  make®  it  a  "show  u.s  "  atii'crP  .  in  -.’non  'iiu  ■.  bow 

*r«iiG  iturif  nf  flnht  in  thp  (lilt  I  *  .wiSTHe  • .  '  •  i  are  clotied ;  car  is  in  charge  of  onc  ufiau  and  ^ a  ®®ropau.v  to  operate  more  t  ars  ever,  the  people  foi,n<l  tIkm  itif  m  w  cars 

wqmt  Itself  of  its  debt  to  the  full  extent,  observation  of  T\illiain  Green,  secretary  of  One-man  cet.-  ate  '^signed  pnnc.p.Hlly  r(.sponslb«lit.v  is  centred  in  niotonnan.  elim-  without  increasing  the  woiking  force  pui’ed  in  inipmvrd  ..ci-.k-  .;,or<  -ar-  ,,ii. 

What  IB  needed  is  some  authority  to  seel  ^be  United  Mine  Workers,  when  learning  of  foi’  fprYicc  on  line.s  whore  ttaific  is  not  jnating  chances  of  misunderstanding  of  Actual  operating  rcsuliK  inair  ,  .s  niifeker  time  betwoou  i,omt,t  -aiiri  the  .  ir- 

that  tbe  task  is  performed  as  soon  as  it  is  ^  verdict  of  $'200,000  against  that  notorious  ‘*®“''-''  ®P®'’«t‘ns  expenses  tisu-  si:;„als.  service  met  on  lines ‘ of  iflhtl  /'  rr'  't  becpwe  m,.*r,  and  mm-.  iuMmehed  in  p,ii. 

due,  and  not  deferred  until  the  bondholders  union  in  an  action  for  damage  to  property  “J'?"  “®"*'  Entrance  and  exit  doors  as  well  as  fare  ®ixe  can  be  handled  mo^  sat  . 

are  compelled  to  take  action  in  their  own .  under  the  Sherman  Act.  Thus  does  orga-  Voan.rL  lampa  “  J*®  box  are  situated  at  front  end  of  car  and  are  iafactorily  and  more  cconomicaUv  bv”"qnmk!  -  --  ■ 

defence.  nised  labour  xraduallv  and  nainfullv  aoauire  f®®“®“  ‘='‘*  f®«ti";«s.  enabled  the  .  ompanlcs  under  control  of  the  niotorman;  front  on-  Bervice  ”  or  one-man  car,  than  hv  anv  other  "  ^ 

_  nised  labour  gradually  ana  painimiy  wquire  continue  service  on  nou-paying  lines  ,,..nce  is  more  converient  for  naasenaers  vehicle.  »n  oy  any  other  ymancial  Times  is  prtntea  ano  pnb- 

the  knowledge  that  law  cannot  be  directed  which  would  otherwise  probably  haic  been  where  cars  make  near  side  smn?  at  atrlet  Tbe  new  type  cars  eith»,  .  ®t  333  Craig  Street  west.  Montreal 

The  Montreal  bill  as  now  drafted  for :  against  one  class  in  the  community  alone,  abandoned.  comers  truck  are  single  or  double  by  The  .Montreal  Financial  Times  t>ub- 

presentation  at  Quebec  seems  to  conJsj^nd  that  that  which  islunlawful  foiV’tbe  big  The  Detroit  United  Railway  has  irW/ this  Cars  are  lighter;  start  quicker  and  pro-  buoyiiit  and  the  cars  riVelrilr  ..I’.m 

jibiefly  oU  demands  thdt  the  LegisIa^^Bellows”  is  equally  tu|||j|uy|MM|k  such  new  type  of  ^ar.  and,  according  to  reilorts.U-ide  faster  service;  nore  cars  can  he  one-  »In  addiUon  to  these  features  th<.r.  .r.!  w(^Lprc8id«Bt.  oajuwe^ 


and  step  accidents  are  practically  elftninal-  "®  Problem  in  jhv'  opc.-atiou  of  street  rail-  ®d-  ®'  'hr  outs,''  u  r,  .-U,  mu:  I  .-.n'l  Hfloptco 
;  ed  because  tar  cannot  be  started  until  doo’o  'I'®  onc-nisn  car  makes  it  ®  "show  u.s  "  atii’cd  .  in  :■  -’non  '1111;  .bow- 

I  are  closed;  car  is  in  charge  of  one  man  and  P®®®’®'®  mr  a  coinpauy  to  operate  more  » ars  ever,  the  oroplo  tIkm  itit-  m  w  cars 


pul'cd  in  iniprovrri 


Thb  Montreal  bill  as  now  drafted  lor ;  against  one  class  in  the  community  alone,  abandoned 
I  presentation  at  Quebec  seems  to  conal^^nd  that  that  which  is  junlawful  forj”tbe  big  The  Deti 


chiefly  ot  demands  thdt  the  Legislat 


•  omei  Financial  Times  le  prtntea  ano  pnb- 

liabed  at  333  Craig  Street  XVesG  Montreal 
tier  single  or  double  by  The  .Montreal  Financial  Times  t’ub- 
sprlngs  arc  mor-3,  llshlng  Compaay,  Limitea,  Moatreai.  I.  K. 
B  easier.  Dickinson.  Preeident^^  K.  Sanawell, 

features  there  arei  Vice-President.  ^ 
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« 

^lattomC  (ITtust  Cbwpaim 

Capital  Paid-up.  -  -  -  -  $1,300,000 
Reserve. . $1,500,000 

Acts  as  Executor  and  Trustee  Under  Will 
Ad.ministers  Real  ELstate 
Allonxs  Interest  on  Guaranteed  Investme.nts 

Montreal  Directors: 

H.  B.  Walker  F.  W.  Molson  FI.  J.  Fuller 

T.  B.  Macaulay  W.  M.  Birkf 

153  Si.  James  Street  . iVIONTRE.AL 


I  Subscribers  to  the  Victory  Loan 

In  lujst  nfflv't?  issue  ot  The  T'inancial  Times  Cha.«.  A.  Ueexes  .  .  .  .  .  10. 0 

n  li.*-'  4»i  stjht-ri  ih<»?  s  lo  the  Victory  I.cati  vas  Eet.uie  U-.  T.  Fulford  . .  .'lOO.O 

inclu,i:ns  .np-icuticn.  'for  Sl^.^OO  \  M.P.r,  . .  loM 

•  tui  X'wx.  n{>  i  ■  'riiM!«da>  evtning.  \*ovenT>er  v,.  AVcod  ..  .  . 

k^ch  Th«-  tolIovN  ir;;  I*s(  shov,'*  rip!  ion  *  j  Sir  Joseph  Klavelle  .  lOU.O 


!D  ''{uv  •  -Mi'.NaugiiloTi  . 

^  uee  VVjK>.»n  ar.i  t"o.  . 

■'  c  rtii i\ e  AgTicoie  ties 


Service 

The  CT-own  Truf!  C-ompany  offer.'  efficient  and  eouticous 
.'e’"v.'ice  in  connection  viith  any  matters  coming  within  the 
'cojic  of  a  legitimate  Trust  Ctympany  business. 

<  *ur  officers  w-ill  gladly  confer  with  those  interested  regard¬ 
ing  the  preparation  of  a  will,  ihe  creation  of  a  trust,  the 
management  of  property  or  other  investments,  or  any  other 
business  where  the  senncee  of  a  Tru.sl  Company  would  be 
beneficial. 

The  Crown  Trust  Co. 


14?^  SI.  JAMES  STREET 


Canailjan  Government 
and  Kuricipai  Bonds 

BOUGHT  AND  SOLD 


Eastern  Securities  Co.  Limited 

is  M  HMi  rnai, 

Mniififfitu;  IHrocUtr. 


t'pilifc  ilHMtt*  ^t.  IfBlIlv  flit. 

M  .lohn,  >.H.  IMMfajL, 


A.  J.  PIlITiSDII,  JB.  &  GO. 

SPECIALISTS 

UiilihlecI  Securities 

I  orre^pundf  nec  MilicKcil 

.■>6  King  Slrt-ct  W.  -  TORONTO 


STOCKS  and  BONDS 

DEALT  I.\  ON  ALI. 

EXCHANGES. 
MIMCIPAL,  SCHOOL 
DISTRICT.  RURAL 
TELEPHONE.  ETC.. 
BONDS  ALWAYS  ON 
HAND  FOR  INMiSl. 
.AIENT. 

I'arrr  fok  I’ARTin  i  \bs 

A>r>  Ol  P  MsT  OF  OfFFRINUs 

H.  O’HARA  &  CO. 

McP’brr.  Toronto  Stui  k  Fi<  htD||« 

K  O  r  A  L  U  I  .V  k  B  t  IMi  . 
TOBOVTO  lA.NAitl 


Anglo  French  5f^  Bonds 

Maltiring  Oriobor  l.ith.  !?.'(» 
arc  a  safe  and  profitable  intostntent 
Wntr  ■  for  y,  7  t'-, 

KemIsH,  Brown  &  Co. 

Iriisi.-  \  t.iiiiranioi'  Ifldtr.. 

J  ib  W  \  V  STRFF.T.  riTT 


Individnal  rg.  Cerporatica 

Maoagetnent 

IfVtfJtrt'*  ef5ppe>n».’>il,r»  gro.i 
rPCircirjT  icfw'r.jaat? 
of  thf  law  resp^rtiuj 

ztA  tbcft  scutaircd  witbout  ic 
tcT.-upitoa  — are  pfc.e«^ry  tinder 
rroaero  r oeditJor*  befo: »  •  truAt^- 
cen  be  cocyide-ed  whol’r 
teni 

fll  of  ihete  quaJ:6r?anona  ran 
(,)■  fp'^  T  found  !»  a  fn^ed  'or 
iad.<  vidua’ 

THr  stt:t?mn'g  trusts 

CORPGRATIOK  ro««««8  aJ  of 
(h<^e  eaaentia!  quali^ratione  of  a 
eomr^t^nt  trvnee,  inclv<iin4t  a*- 
•ured  enUtecce  throt:*flOUi  t<»ner 
aiioii8  of  beceficiariei 

Tbf  Cofoparr  wiH  afofd  mtm- 
p'.rtt  protecMf'T.  tr*  your  estate  if 
appotafed  ^verutor  ard  tmjtee 
uoder  ro«r  •nil 

Our  viU  pe  g'ci 

-rfin  >ow  ir  rt%c*4  te 
•  •*!/•  •nlcrih$ 
c'  yoje  f$$4U. 


sVerlbngTrustsI 

CORPbRATION  i 

HI RBCMT  WAODOra-m  M.n.fin,  Olrwctar  1 

80  KING  ST.  •  TORONTO! 

•  T«l*ph«ra|ialnC7l7  •  J 

k_8lliaAjaailCN^Mi»«oiMMw!^...  I 


MOiVTREAV. 


.'■Lill  . 


THAN  WHEN  AT  280 


“The  Security  Behind  the  .Stock  its  u 
Even  (ireater  Than  When  il  Sold  V 
at  280.”  Says  I*.  R  s.  \  ice-  , 
rFe.sident  —  Canada'is  I'iiiiinciul 
Strength  Will  Surprif^r  Anicrifan  [' 
I'eople.  V 


ilk  1.1  i.tii 
A  r.|l'li»b-.v>p  <^0 
H'l  iriMK  '  Vi  .  T,M 


M  I.  M  ..  A  ‘-I'  .  I 
t  r  .1  I  ’xi*- 1  n  i  n  r r: 
.i»?i.  I’  FJoui  NiiliF 


If.'t 

1  iUm'M 


YorV.  Sir  Gc'orc^'  .  \d«  »  ”  -m  ■'  » 

j  prpsifient  of  the  (iir>ail!an  I’n- iii.- 
I  wa"5  in  \riv  'SorK  ot)  niili  .iii  i 

•  cialp  of  fbr  Canariian  Railway  NsForiaiioii.  ,  ,  ,,i”’  ' 

"  j  to  sec  what  could  be  done  towaid  tlx  n  f.  ,,r  \  i 

lease  of  'J0/>00  <  xecss  t  anadiaij  cars  lx  id  i>:i  x  :  :,i.  .t 
by  U.S.  roads.  t..-  .  ;  .-..c,.  < 

"Canada's  best  bi)i  ihinp  just  now  s.txl  .'^iv  ,  ' 

I  (Jeoree.  "is  the  f.i'eai  ovr-  ''sci  i)iiioii  to  i  ,1  ,  '  •  x,  ,‘^.'1 

!  our  last  loan.  <  anadiaii:-  he,\c  subsi  i  il'i-.;  i ,  iji,. Vn  i  i  i  <  '• 

'  more  than  ?400.00('.xd')  to  the  jicnrimy  I  i  '  a  ,  m  .  -  ‘‘i 
I  SlRd.OOo.Odii  issue.  (iitr  iieotde  have  I'U  l,''ic;x  i  ;'  ’I  ’.  ir: 

dered  at  least  J I.nrtO.bOt'.eti')  to  tlx  j;nv<iii  ’■  '■  , 

nient  in  bond  .subscriptions  siiiri-  .\uki..':i.  "  | |  i  V>  i 

lbl4.  and  will  kIvc  a.=  niueli  nioie  nxux  y  ,  ,  '  '  ' 

as  the  situation  renuires.  I.asi  fiscal  >eai  i  i,  x  n.;  i, ,  i  n-ir 
ibr  government  bad  a  surplu.'-  of  . . .  r  ‘k  t  •  i  «. 

•  POti  applieable  to  capital  eypendittin  oi  '  i  :-iii  i^ 

liabilitt,  and  an  equally  good  showing  will  '  1', T'  x'l- 

be  made  at  the  end  of  March.  191S.  Iti  .  a  '.’;  •  ;'x'..V-int<V 

I’inanee  Frostige.  i  :  c  Tni.-t  >  .  i  tr 

•  Our  money  is  in  mo.st  actit  e  i  ii e  ilai mn  ''' 

and  oiir  finauciai  strength  seems  to  gn.w  I'l  ’  .  .■,iii.ric«  i. 
on  the  demands  upon  it.  V  e  will  .  oiix  •  ■nv-i.ii.nn  .■•  ..Mti.  ri'. 
out  of  this  war  with  tinaiiciid  prestig.  i‘''i 
which  will  amaze  your  people  down  lit  rx.  ' 

tVe  are  already  a  creditor  country,  lit  :  ))!;,'  ,'..i  xxiiniiii.i'it  't  «'■ 

the  fact  that  Canadian  liusiness  inicie.“is  i.-  \v..>.iwnrih  ' 
ha'.O  studiously  given  first  place  to  sei.jfx  r.n;;  x  tni'-riian  t'il 
'  and  nt)l  to  profit.  Our  intome  and  iirtipis  Uu-ixm-Iia  Ad  tinr  i 
I  laves  are  in  terms  tmerous.  luii  a  gi'.ai  Ciiixd 

t  ileal  of  sound  rommon  .sjnst  ha:  been  '  i’l' '  /  ,,  '  <  ■,. 

I  shown  in  carrying  out  ihe  law.  and  ilitie  i,',,,, i  .V,i.'i  n  i  nei 
has  been  fair  plat-  all  ro.nnd.  Tiie  v<  r>  i  ■:||■,x!l•  i'  !  i.xn  Milx 
I  best  men  have  been  .selected  iti  assc.-'s  our  'b..  I'c  e 

;  special  war  taxes.  In  the  west,  tot  in-  >-  ' 

stance,  the  official  in  charge  is  a  reiiitd  .Vr,- 1  . 

bank  manager  of  forty  years'  c'.pei  tent  <  .  'pi 

a  first-class  business  man  in  all  lespei  is.  t;  f  i,.i  t..-  !•.■ 
j  “Kreetloni  Of  Price."  Ij'"'."  '■ 

j  (  anaiia  R  labour  problem  is  inainit  one  rx. ;), 'i ! ''xbi  I’lf  ' ' "m 
of  shorf.ige,  bttf  we  are  not  dt  niitlrti  of  nnii.; ’ m.  il i.  tr.  .'x  i 

man  power  and  will  rnanage  to  gel  along,  .I--i  t  ■  ■  a  tb:  .i 
If  wf  can  gel  back  our  20.b('t)  t.xi  es.r  cai.-  '  i’’  '  '.x  ^  • 

from  this  side  of  the  line,  wc  viui  futil  ‘,'.'^1^'  ,,...,'.',’,"‘.1  ' 

train  crews  to  man  them.  I.abottr  j.--  ilie  ^',,"1^,^,,  ,  . 

bi.e  <  os'  item  in  every  prodiiet.  i  IndieM-  Tix'  ">i  >  :  n  i.  '  t.i 

'  in  the  .ancient  principle  of  frefiiom  of  •  : 

j  price  Tf  you  ate  going  to  reguiai.  pi  x  !■>  >'  '  '  .  ' 

I  however,  you  must  set  a  priif  on 

I  commodlly.  product  or  service  aiid  tiiin  on  t,.  7  -  ^  ^ 

;  the  labour  which  goes  into  it.'  i:  lu  ■  a  •'  >'"x  ' 

'J  ribufe  fo  r.  P.  |{.  Mock.  i  iM»ni 

His  attention  being  here  ealltil  to  'I.e  .  , 

birerigi.h  shown  l.y  Canadian  Patilx  a  t  il  ''7-  i 

and  lo-.  Sir  Gootge  said;  ‘No  CaiiidiiaTi  i:  ■'  t.  ..  •x 

sells  that  stock  unless  he  need  'hi'  nionv' .'  I',,  ’  j''  ,i,, 

Without  going  into  detail.s  i  will  .“ay  tiic  ,.  7  :  ,  , 

■  operating  end  of  'lie  sysionri  is  n  iiuiiiitioi  >  ‘  c  dt.i  :  ..  . 

to  meet  all  deniaDti.=.  and  posstbil'ii-rs.  .'.s  '  •  '  ‘  '  ■  '  ■ 

a  physical  proposition  Ihe  seetii  i.'’  l.ei.iiid  'j  ,  ' 
the  stock  is  even  greater  than  w  lieti  it  :  olrl  ;•  ,  ..  .i  <:ix 

i  at  2S0.  but  stock  markei.s  mav  l>o  sen'iiiicn-  .y  c 
,  lal  a.s  we'l  as  old  maids.  '  .j', 

I  ■  .^s  you  know  we  now.  iia'P  a  .;oiii'  boaril  a  ,  i:  v. 

of  war  administrators  for  all  on  lailwai-  .  ■■ 

I'hey  were  eo-operafing  in  r.  'ei.i  full  way  ^  ,  '  , . .  „  ...r 

before,  but  i*  was  fhoiiglu  bts'  to  iiiiiiali/i'  ,  '  ,.  ' 

C’ithorlfy  for  all  evt  ntiialif'e-s  M’leh  tn  the  n,,;  i  '  ... 

•  V  ay  it  has  bovn  done  be.-e  ami  in  'ue  old  .i.-i..'"  ii“'rr..! -i  ,  . 

I  Coun'ry."  ^  « 

'  Sir  George  Buev  wa'  in  fei-jograd  as'  a  [,  y  . 

member  o'  the  .Milner  ilissitni  titiriug  lix  h .  ■  •  '  .. 

worst  da.vs  of  the  first  retoluiion.  It  i.v  .  . ' 

I  not  now  a  breach  of  fai'h  to  say  he  was 


lit..  '  oil.  s  t'o  .  I. to. 

'  Iiiipfirttnc  Ci. 

h,  -  I  OS'  ^ 


f'fi 

. 

*‘c.  uni  . 


’  »  o**!* 

»•«*..  l/if 
po.  \\  np i. I  A 


iM>i t  ini  4 1.«. 


jt’invtlira  Mulork  . 

\  P.  Holden  . 

PliilliT)  Moiftan  . 

I  Wllmot  D.  MjMihv‘AV* . 

I  .  ..'1 1  Uonf  Uoberis*CH  . 

-d.OOO'f  .a.  Railiie  . 

I  ;■*  (iiVP  Willtftin  Pasnsfl'*  . 

liOO.t  . 

■ ,  .  .V  Kirkriiiii'icK  . 

]<i  i.M.y  ood  .  . 

Vjl.'xii. .  ic  Hiedin  . 

H.  I".  He  it,  Vi  ibvii  II  . 

1..'):'"  II.  I'luir-i-ou . . 

i,.  11,1. .11..'  ,[,>M  Jlii.'arttit  . 

J  .,1,,]  'I'rus  gfis  t>iaie 
ix.i.telii  (•  II  . 

60U.U0O  ■  I  f;  . 

. .  T.u-;-.'.  K  Wiluiiirr  Ii,wg*  ..  .. 

t""'"'"  iTSL  R  «>'r  ri. 

1  .iC. 

i  Ol'i.e.b' ' '’1  '  \».-iirjn  e  i  Ha  r. !  o  i  .i ' .  . 
10(1. Oi'x.  iii“iran  e  ii'aii'Xiai 

Cifl'ft...’'  1  iio.i  nine  *  i'.’. 

iCft  iifl'i  Nx.I!'  '.!0“!ii'?ii  VAi.!iienr  .... 

lUO.iiii..  Nxi.ix'  I'  .'ssoraiire 

,.xi...i  tbx'.'C  t  t.n.  ba  iigr  .s  ix-p  .... 

Ct  ‘S/l.V  111  (.iff  .  . 

,11.)  ilix.  ■  tilt'O"  S'.C'.».  Iii.w  I  .s.  V  1 
■r.  .1  :  iT'  i'liiS!)  I  n  on  A  Va:  iiiiial  - 


ioh  I  mJcm  Fir* 


Have  You  Made  Your  WIN? 

It  this  iinportaiit  question  cannot  be  answered  in  the  affirm¬ 
ative  \\  c  urge  you  not  to  procrastinate  longer.  Next  week  may 
be  too  i,iic.  Take  steps  to  have  proper  provision  made  for  the 
cotniticl  of  your  affairs  while  opportunity  offers. 

W  rite  for  particulars  and  literature,  or  call  and  see 

PRVDENTIALTRVST€oivrH4N9 


pSr  John  Strce  t. 


LtMfTKD 


MwmeAU 


RRANCHKS  TIIROLGHOl  T  THE  DOMINION. 


. .  P«'ni>ni«i]i  I-’m  » 

}  ‘  ***i  li .  »u  ml 

Mi.'i  I-Mit  . 

:»t>  (HM  ^  ^  I*  *ui*  ‘  M» 

«  FMrl  VlD  Oc-U  v 

.Bf>  IJir 

"  %  00  ‘  .V  t «  ui'D 


Mum  H  Ui:-' 
t*,'  F'»'!  ' 


W^c  Offer 

$50,000.00 

Town  of 

Saint  Laurent,  P.Q. 

6%  Bonds 

Dne  Isi  M«j.  1927 
ricnominalieii :  01.000.00 
Price;  100  and  accrued  interest 

Beausoleil,  Limited 

BONO  DEALEKS 

263  Sl  Jamea  Street,  Montreal 


'hc’i  euiphnticnlly  e'  opinion  that  F.n“sia  s 
■;<i',i  hi. 'I-  ''.t-  tn  tite  exiteniely  unlikely  for-l 
i.int  (.11  i.r  1'  timeiiiinent  by  men  of  affairKi 
^hx  v-i.'ild  "la-.  ••  'ue  fi'lr  of  re-establish- 1 
mg  lev  ;md  "'lb  '■  '’*>  a  mailed  fis'.  MisI 
ir,r(.n-.  o,  .in eiid'ui'f’is  ba?  been  verified 
dav  bv  I  a,'  'iitie.  He  believes  one  of  'hej 
imtin  I'f  Kussia's  iudustfial  and  po-| 

literal  .'.'lapKi  ■'vas  the  breaking  down  ofj 
,  .-•;.!i;ij.  and  says  that  wjthour 

.? s.-ent 'i-.l  '  I'lm-fs  ’-e  ntay  some  da,'-  face  aj 
i;ii;“.“i.'u  '''ilV'U;.  eidlap.se  on  the  Ainerican 


I  OMtniO  POUT.F  hXTENSfOxAS. 

[I  Tornn'o  — Owing  to  thy  Increasingly  seri 
{i  ous  fcit'ia'ien  as  a  result  of  the  shortage  of 
j  po’.vri  ih*’  H vdi o-i:iectric  Power  Coinniis- 
fcion  ha.  decided  to  at  once  start  on  the  con- ; 
t  gfTuction  of  extensions  to  the  plant  of  the, 
Ontario  r’lrwer  Company,  calling  for  an  ex-, 
penditure  of  over  $1,000,000.  The  exten- 
j  slons  will  make  25,000  additional  h.  p.  aNail- 
i  iabU^  July  nex't,  and  another,  20,000  with- 
or  four 


1  It..  ■■.■..I  I ''’"d.xi  I .“M.  i| I'lrv 

,1(1  I  Ueil.'  I II I  xxi  .V  lii.iiifsiu. 
1  .■l.liDii  I 

-  .10.11(1..  !  >1 1 X  I'.s. 

’v'.'f.oi  . 

1  Oil.Oix)  I''''''  t-'*b'‘  . 

,  .1.0.1  '•'  '■  '  '  ■  ■ 

ft  I’.iic  M.n,.  . 

■  I'  c  1 V  .■(  ... 


r-ii  ..on  CITir,.s  ANO  MtrtVICIPAI.ITtUS. 

"'  000  •g„.vn  of  l.a  Tuque,  Que .  '  *9. IB" 

'  SOCIKTIF.S.  ETC. 

2.').00l>  Hrarid  l,.jilRe.  X  O f.'W . .  t99,990 

jii.ooo  .Methodist  t'htircU  Superannuation 

■■'".0011  Fund  . ‘7S.09" 

•."i  000  ("snodlati  Rank  of  Comraerce  Pen¬ 
sion  Fund . tii.OoO 

•'i.ftoo  I  iiivcrstly  of  Toronto  .  SO.BOO 

.o.oiio  Toronto  Police  Benefit  Fund  .  o9.00o 

.  .00.1  I'oroni  .ii'iro  Dept,  SuperannuaViop 

BenriU  Fund  ..  JB.O'jJ 

Motlioilist  Churcl)  A-  Paraotiwga  Aid 

Fund . .  . — -  29,09l) 

hi  ■  .  00  s>  nod  of  Dioce.ae  of  Toronto  ;9,09'' 

;.,'.o,o.'0  _  ■ 

too'oo,!  •  eeiipnn  for  ntemherslilp  lo  the  In- 
•o.ooft  teslorO  ProteetiTC  l.emnie  will  l»«  finind 
. non  oil  piice  .'>. 


.I'LLOf.  ! 

Utfi  o.noo' 

•  O.fiO'' 


GENTLES  112  COMPANY 

58  KING  ST.  WEST,  TORONTO 

Own  and  Offer  for  Subscription 
100,000  Shares  of  Stock  in  the 


(,N»  Pribonnl  LijiNUly) 

CAPITALIZATION  $2,500,000— $1,200,000  in  Treasury 

50  CENTS  A  ^ARE  -  PAR  VALUE  $1.00 

Bought  from  the  Treasurjf  Shares  of  the  Company  for  the  De¬ 
velopment  of  the  Property,  One-Half  of  the  Total  Shares 
of  the  Company  Being  Reserved  for  the  Treasury. 

'  OFFK'ER.S  AND  DIRKITOK,^  : 

C.  MILLAR,  President  A.  S.  BURTON,  Director 

C.  A.  GENTLES,  Vice-President  F.  K.  MORROW,  Director 

A.  W.  HUNTER,  Sec.-Treasurer  J.  J.  BYRNE,  Mine  Supt. 

Tlie  Bourkes  Mines  propci  ty  i.“  located  on  tiie  Tiini.“kamin«'  and  Noi-tliorn  Ontario  Railway  ad- 
.joining’  Bourkes  Station,  and  is  comiKi.“ed  of  l-’il'v  ai  rot.  lop  which  (intent  Iia.s  been  granted. 

This  property  has  attraclod  wide.i-pi-ead  inUrest  in  mining  circles  throughout  Canada  and  the 
United  States,  owing  to  the  .''(iocUimlar  gold  disco\  .‘l  icy  x'.  l'.icli  have  been  made  on  the  property'. 

The  main  vein  has  lieen  uncovered  tor  a  disi  ance  of  ♦ion  fppt  and  .shows  an  average  width  of 
about  5  feet.  An  ore-chute  iia.s  been  oiK  iied  along  Do  v.'in  for  li'O  feet,  from  which  many  samples 
of  high-grade  ore  have  been  extracted,  .“ampio  .-(“  ays  of  'viiidi  :iro  ((noted  from  Cajit.  H.  C.  Anchor’s 
report,  as  follows: — 

Bottom  of  8-foot  pit,  avoiding  ricli  .slTcak  •'>  ft.  .section  —  Per  ton  $  36.88 

Rich  straak.  bottom  of  8  ft.  pit  (visible  gold'  .  .  b  in.  “  “  "  6898.00 

Wide  pit,  east  of  8-foot  pit,  south  wall  •'»  ft.  ”  “  ”  49.60 

l^ame  place,  north  wall  .  <>  ft.  "  “  “  trace 

Sacked  ore  (s,unple  showed  no  visible  gol(i  (  .  .  «  1095.60 

Fancy  piece,  rich  ore  (vi.dble  gold)  -  4223.00 

•An  abundance  of  vjsiide  gold  may  be  .seen  in  place  in  the  vent.  ■‘•re  eslimaled  to  contain  ten 
tiioibsand  dollars  of  gold  has  been  sacked.  The  \ein  show  .';  e\ery  e\  jdrnce  of  l)e<‘oming  stranger  and 
the  gi'ade  of  oi’e  has  sto.adiiy  irnjnoved  with  depth. 

RIIPOR’i^  OP'  F.Xl'KRTS — Tiie  Fomiiany  adopted  a  caution."  and  careful  policy,  and  consider«i 
Ihe  adGsability  of  securing  the  report.^  and  opinionrof  the  best  available  expeids.  They  finally  deter¬ 
mined  upon  securing  the  opinion  of  (WP'I'.AIN  fl.  ('.  .ANCHOK.  who  is  well  knowm  as  one  of  the  best 
practical  men  on  Mining  Pvopeilies  in  the  North  (.'oiintry.  and  in  addition  to  securing  the  report  of 
this  practical  miner,  Ihe.v  have  secured  the  leiioit  of  .).  |{.  TYKRMLL,  M.A.M.  Inst.  M.M.,  S.G.S,,  S.R.S.C., 
etc.,  one  of  the  be.st  known  and  mo  t  ("\|)i*ri  'ti(c(l  I'.'niadian  mining  engineers.  These  repoids  in  full  may 
lie  inspected  at  our  office. 

tixiiBci  Irorii  .1  B  T.vriell  s  rxpori: 

■  Foi  a  dislanrv  of  oiii*  limiilic.i  f.it  m  iix.i.  Hiuuy;  Hx'  'i'  ll  Rold  Ik  very  abundani  tn  the  quartz  aut)  th« 

.  rushed  lotk.  wlieie  pvriie  Is  al.so  h Ixitxla ii i .  it  has  ixuli  iiilj  .  out*'  up  ibrnugli^  that  portion  of  the  veto  which 
i.as  beet)  luost  se.f  icly  (■riisbed  and  in  '.'  lii.  1.  'ix  fn-csi  i  i.iiiiiicls  foi'  ilie  I'il'culaiiou  Of  uiiderKrounci  or«-h«arln0 
naier.:!  havo  been  formed  lit  ilie  iiio\  i  iix  tn  of  i.e  io.  ks  iiioiiu  ilie  (Irifi." 

Kxn-t.'  fiom  Capt  H  <  Arxboi  s  report: 

■  Geolojt,'  'I'tie  for.'.iBiiou  of  the  niuirr)  i  .x  k  m  lx  rr  e.xtiosi  d,  is  Hasali.  and  bslong.s  (n  the  Keewaitn  eenea. 
I'liis  formation  i?  plei.  id  l.v  h  diehnse  dik.  ;ii.()ut  .,u  fen  ’.x  idx.  vMtb  a  northxvpsierlr  and  soiitheasterty  strike. 

Il  dips  riearlv  venica',  and,  r  It  .iiiiiiiiueK  urx:i'r  ihr  imcxplorcil  f'louinl.  will  .  in  the  rompany’s  ground  tor  9 
(I  Ktani'p  of  Bhoui  -,00u  fei  i 

"N’ear  'be  east  end  of  'b*'  i.ioi.i'rti,  s' ripi.iijj;  and  irrixinnr  Iia.s  bi’cn  done  for  a  distance  of  about  600  feet. 

,  i  111.'  work  lias  exposed  a  wcll-niiix  i  .a  li,  <  d  \.in  lorinaiion  ot  on  /one  on  the  southwest  side  of  the  dike  from 

10  Ki  feet  wide 

■.Mineralization  The  Raiisne  oi  miii  luattei  I'ousiet.-  ..f  .alftied  quart/,  eptiiot.e.  nalcfte  and  iron 

rurnes  The  values  are  princi’i? !•)  inaiallu-  or  fire  tio'il,  iuii  liieie  is-  sonic  Kold  combined  with  tetturlu'm 
nijii  rOme  associated  with  the  bon  pyriir; 

Fft'tber  soti'beas'  I  bare  on  loin'.ii  '>‘ri,«ioiis  utiiaiiicil  fun  laiues.  wheiever  the  tion'AC  oraa  expoeed, 
showing  she  probability  the  ore  dejios.';-'  'v.ll  tollO'i.  ibe  dike  itirongii  ii.-i  entire  length. 

■'^s  the  rich  ore  is  not  .n  n  f on'inroi:';  stic.ik,  bm  occurs  iu  »  Hcrir.s  of  shoots  and  lenaas,  it  ia  bard  to 
esuma'e  the  averaae  'allies  of  be  oud  lopiiin;.  ix.i  if  ihry  coniiniic  dow  nwaTd  .as  pood  as  they  are  on  the 
•  u'face  they  will  be  a  b;?  factor  in  tui'kiiip  up  iii»  nveraprs  .mil  must  be  taken  into  cmisideratlon. 

"I  consider  this  surface  alien  lup  a  ipien.iiii  ..u.  anti,  fur  Hie  autoiini  of  v.trk  done,  one  of  th-e  beat  in 
.Northern  Ontario  ' 

We  have  such  confitience  in  the  nrnpoi-ty  lluit  wc  invito  ilio  nio.sf  rigid  inspection  by  practical 
miners,  intending  purchnse)>  o(  sux'l;  i.r  mining  o'-))ovts. 

We  recommend  lo  the  careful  mine  investor  hp  investigation  of  this  proposition,  believing  the 
Bourkes  Mines  to  be  the  best  imdevelopcti  propciiy  in  the  .North  Country.  It  is  a  property  of  immense 
possi  billies. 

Work  has  commenced  and  will  be  continued  under  the  cfTicient  management  of  .J.  J.  Byrne. 
Subscriptions  may  be  forwarded  liy  mail,  and  will  be  entered  as  received. 

A  quantity  of  ore  may  be  seen  at;  ok  King  St.  Wc.st.  Tliis  appears  to  be  a  property  for  which 
♦juick  returns  will  l>e  available  in  view  of  the  oro  being  so  high-grade  in  character. 

These  exceptionally  high  value.s  warrant  us  offtMing  for  .subsenption  this  block  of  Bourkes  Stock 
under  the  present  abnormal  financial  conditions. 

Prospectus  and  full  particulans  w  ill  be  majlrd  on  applie.Tfion. 

GENTLES  and  COMPANY 

5$  King  St.  'West,  Toronto.  Telephone  Adelaide  2931 
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FIXAXCL4L  TEVfES,  MONTREAL,  SATtRDAY,  DECEMBER  S,  1917. 


Bank  of  Montre^  Recdyes  FEKs 
Centenary  Balance  Sheetj  growinwidly 


KEMERER,  MATTHES  &  CO. 


Members 


j  Mandard  Slock  r.^changc  •  -  -  Torj|!(» 

■  t  onsoiidalcd  •Slock  Lsrhangc  .  -  Ww  ^ork 
♦  Y’hi.ladrlphia  Slock  {Jjtchan^r  -  .  Philadelphia 


Privat  wires  connectins  aP  office*.  Order*  executed  on  al!  Exchanges. 


.Annual  Meeting  .\!so  .Marked  Completion  of  Fifty  Y  ears  of  Lnintcrrupled 
Scrs'iccs  in  the  Bank  by  Sir  Vincent  Meredith.  Bart. — Sir  Frederick 
Y'^illiams-Taylor  Braivs  .Vftention  to  the  Dcrclopments  That  Have 
Mad  Special  Effect  on  Canada's  Economic  I’osition  During  the  Past 
Y  ciU' — Tribute  to  Ylen  Ovcv.seas. 


The  lOOtii  .Vauual  Meeting  of  the  Bank  of  .Montreal  proved  one  oi  ihi  o'jtuUudjng 
historical  oveuts  in  the  long  cHirer  of  the  Bank. 

The  reports  presrutni  indicai'd  tliitt  liie  IJaixk  i:  in  n  stronger  poeiuon  to-day 
than  pe  rhaps  it  ha;  i  vpr  bi  m 

Coupled  '»ith  ih',  colt  bra'iop  of  ilir  inoth  aniiivrrtary  f  ilie  comniciion  of  fifty 
jears  of  uniuti  rrnpKii  r''rv  ire  in  the  Bank  h.'  ;?u'  Y'iiifOU  Mcrodith,  the  I'rcaidcnt. 

The  high  esteem  in  n-h'i  li  Sir  Y  ini-ciit  is  held  lij  ihe  sbaicboldcrs  was  luanifcsl- 
fd  by  Ihe  warn'  irilniie;;  made  :«  him  |>.  i  he  shareholders  v'reseni. 

Mr.  Nelles,  one  of  llm  olort.!  sliaieholdrrs.  in  drawing  attention  to  the  lOOih  an¬ 
niversary.  referred  |iartiriilari>  to  the  r.ialwavtr  of  to-day  at  Ihe  bead  of  the  Bank, 
mentioniug  partirularly  Sji  \iiv.Tiil  Meredlib.  B  B,  Angus,  and  l.ord  .Shaughness.' . 
and  hoped  that  when  ibr  lii:.ior>  of  .snotlier  loO  veart.  wa.s  ended  that  tlie>  xiould  be 
included  among  llie  sialwaiis. 


hounded  end  our  r-rrdif  is  irreproai  habie.  ■  Pllis  Development  has  Itlkcn  PlacC 
There  are  no  dmihi  difficulties  and  anxie-j  Y’car.S— FutUl'C  of  Dis 

tits  ahead  wbu  h  wf  shall  still  hate  to  fm  •  ;  .  ^  .  ..r- 

but  1  think  we  ma.'  look  forward  with  con-  trict  Bring  StudtCO  '*  itb  (xl’CiTt 
fidenee  to  pro- Kbng  itimui  undue  siiam  Attention  —  F  U  r  t  h  C  f 

for  the  liurdeii  of  our  t>airiolie  emUa\'j-;e.  ...  , 

■•Above  all  other  .veuiv.  tt.r  entry  of  b',  (,roxvth.  However,  is  (ontl(ienf)y 
l.nitfd  fifale,-  of  .Nnievica  into  itie  varl  Expected. 

!  sfand?  p.iranieijpt  and  In  are  ii|ion  >''<  ; 

Canadian  ccononiie  and  l.ianking  posh  on 

with  a  force,  the  rffecu  of  v,  nieh  is  on',  j  .^-hr  K.rklaod  Cake  camn  i.  tb*  c.i.i.rc  ; 
now  romrneneing  o  hr  ftli.  I  .  „ 

".Shorlly  after  ihe  onthreak  of  »-ar  v.  alt  |  Hiereastlig  alb  nt  on  IIonc.-,r  effort  ,  bc.i: 

1  f’trcct,  as  evt ry  nrir  know*,  took  the  -hai  e  f’-^ei'eifjed  irom  on'’  enri  :o  iiic  othei  of  tl 
i  of  the  I.o’ndon  market  for  our  eonn'ry  .v,  pi-oveii  area  The  aT«  m>.iiide?.  bcgllimr 
:  ruiblic  loans,  and  ionlmued  in  that  niacr  ;  j,,  •i-yugh-Oake*  'tiigh’.Ha 

i  until  a  few  rnooths  ago.  .Cow  ihe  i;;t|ii\! 

I  of  American  capital  i.s  scanty,  the  inflow  „r  i  '-'ke  ^,boie.  Tcck-I  |  igecs  and  ,l 

I  borrowed  money  from  the  I  nited  Blatc.--  i  Kirkland  T.ake  tjold  Arij-nning  iJie  latf 


108  Bay  Street 


TORONTO 


NKH  YOK.K,  IMllL.VULl  PHIA.  HAMII.TOV  and  LONDON 


Mainly  About  Mines 


~  ‘  Burn^irlf — .^ccoro  ng  *o  i*  cai*l‘'?rar*  ^-obi  LoudB*-. 

■hr  '•Joat  for  tiu'f-h.A.df  of  ‘t.f.*  Rurnr’.df-  proprrf:'  a» 
Thr  KM'hiHDfl  tb**.  CCi'UC  of  K  -fc'auf]  Lakr  h-  'hr  .4i:  doi  i  '.t*bait  (  omDan:,  ha? 

.  ,  ,,  .  c  biH-.  k'jitccii-ftJfl*  lytr  iiriims-t*-';.  Th*-  Bornsido  i«  lookH 

H‘H‘I'C'3.Stn5  al!*'nl'Oll.  ntjlic.'.t  (’fTort  -  bcin«i  upo*  h*'  O-I^  tn^  n’-'O  ifli*'  r>roD«”*tf('-  ’n  thf' 

everemed  from  oo'  end  lo  ihe  ofhe,  of  the 


Btjro'lfif—Accofn  ng  »o  i* 

'hr  dral  for  ou'fb.A.d^  of  ‘ 

K'*fc‘aitf]  Lakr  b-  'hr 
b«*<-r  > 'j'tccii-ftj!!?  lytr  iiriims-t*-'.. 
upoi  H'-  0-1^  ''I*  tP'  n’-'O  irrip'>'  = 


rnuvrii  arcM  7  a’Ta  tncliidr? 


fevcavco.  Sb'jic.  Tt^c  k*l  MgljCo  aii'J  iLja 

Kii'klanfJ  Oiir!  latrr;! 


v/hlrh  wo  had  romo  lo  !ooU  in>nn  .t:^  p  »rHt  ,  on  tijr  is  ijif^  Kirkiand-Porpiiry  f? bic!.’ i  D^'^iHon. 


r’,-r;.ini:ia' ■  arrang'-tr'-'O-  lov  art.*  ^ropmoni  or 

bCC  lIPl '  ritf  ’  *  •.oitYio'^  rn.'-')  •o'jk'’  'I 'ir  ;;''PU’»'frr  o*  'tii.'* 

■  '  ®  '  p"nm,.ine  nrr'r>'’rl/  h.  itr  Ma*Io'n  prrf,ap'-  o’V'  i,f  tbo 
l^h'-  Hai  •  rro“*  -mportHf^*  rr>'/ni  .j* -.rloprof  ntT  'n  ihr  n*»*  gold  c«upp 
.  .  7  ••oM.MrnHti*  of  opinion  hfro  l^5  1  hat  thr  Aladdin  has  bc«»n 

3  Uil'J  tUC  <*xlrriTir1;.  foriYjnalr  »n  scrtiripg  I'r.Y.iroI  of  tbo  now  prnpfrt*  .  1 
'  1'l‘ff’*'  ^hirh.  addl'd  to  tbr  t  bao'ibcrp-l'i  rUnd  mnto  of  the  Maddin 

^  tic.  ,i  c^Ej.,lf  i  owpiiD;  ■  plaioo  f.hc  la'»rf  compHii;  in  a  K'rortir 


Sir  Krcdcriek  'Villlamr.  Toyloi  reicrred  pHriictifaviv  to  the  jrreaf  number  of  men  lf'nnf<’d‘ 


ter  Ilf  rrinnjo  is  smpendii).  it  ma.'  he 
the  end  ol  lln  war.  and  t'anad.'i  ir  'on  lie  ■ 
')v  n.' 

"In  other  word.’,  little  mniiev  ;c  eonnng 
into  i.anada  exeeiii  in  oa.'inrni  <>f  exnn.m, 
and  iheroforc.  for  the  (li'U  lime  eim' 


good  -  ’h.le  on 
land  wimp,  .is 


•  haD-e  ''ill  oiak 
■  '.he  H,ilioft-Kirk 
reported  iia.".  <n 


I  slirrr  Thn  r-’^dr*'a^  rf  fV'*  wl-p- 

mrr'v.  f,f  •  -f  t.l,'  aggr#  -^»j,tr  HP  OUOtf.  ffj  9  Vpr 

*Mb'i»P‘ii vj  BUYT».  b.c  and  dc9'  nol 

4rr  r.u,^ly  lM)rd''n  or  r*ni>a“rs5  -  i  h«  ndotng  fompanH.Y  4?  ^ 


<'Oitri o!-f>  of  n  coruriio,-(;!al  cf*H(Jc  :U  tbl; ,  fH.:t 

,  FV-d< 

.“»t  fot>j  r)  fbr  \»o:ild  ;tr>|Ycar  tOiiova 


the  Bauk  had  alica'I.'  snif  o.i-r.ica;  and  n'.'ifie  the  jtatoniont  fhai  ,ai  ihe  preseni  time 
fii'w  of  the  staff  of  the  Bank  were  womin  |•l^vl.^ 

The  menibci's  of  lln  .,tafr  o'ciieaf,  liaxe  estabbshed  a  moil  honourable,  record 
and  In  conclusion  .Sir  Tri  ili  i  iek  n  fi  rreii  pa  i  i ieualrly  to  i  Ik  grea'  loss  Ixith  the  Bank 
and  Canada  liad  u'laiinii  ihrnneh  Hk  de.ith  over.spar.  of  i.aiifain  Uavid  .Jellelt  BarUei’. 
who  bad  Vitrn  i;  o,  iiii  ihmcil  .Manager  of  ihe  B.mk  Mi-  hail  been  p  de 

plorable  on' 


I  her  own  finrine'al  le'ijuri  ; 

.  i  "B'  ;.ome  fhic  "ill  I'*’  'e-ardi-d  loo  r'-  ' . o-e 

!  ous'y.  b'  other  -  inu  serimi'l.'  enru/j  h  tn  l.ra 

p  esubbshed  a  moil  honourable,  record  I  A,.|,ja)l.' .  the  stohpage  "dl  ti.-'ve  far.,-ea  h  T.  ,  ~b  'j-'f 

I rtU'Ufflr! y  to  Mk'  toss  Ixitb  fix'  nanK  ,  ronscf^ij*''n<'CH,  On  ibr-  on^'  hpnil.  <■  *' 

h  over.sear.  of  I.aiifain  Uavid  .lellelt  Barker,  idusiria!  deiplopment  will  he  ilKi-ked  ini'  ■*“  'he  -i 

Igrr  of  Ihe  B,ink  Mi-  lor-:  luii|  been  a  de  I 'hahilil.'  lo  hor-.’<."  I  bullion  al-,,  arm 

I  may  prove  a  hlC'.sing  m  rjisgui  e.  'in- ,■  -ili.fiUe  ;ihor<  .im'  i 
I  have  arijii.cled  onr  riffali  '-.  lo  the  ehinc' d  i  rp.rh  heiu;  i-rjuipi 
■  .  ■  !  eonditlOTis.  II  is  *iirr:!>  well  for  m  ''j  r.ionths  hen.:i'  -.T I 

.  ,  'learn  to  do  without  (inanejal  a.-'<-i;-.‘ani--  's-  (■l,'i*r.  'VrighiHi 

tton  trial  the  .beet  anciior  ol  our  Canadian  j  rminfr.'-  .cl  large  al.emly  .,„  h  .a  r 

nntinnal  slop  la  th-  (.anadoui  banks,  aiid  ,t..  iniereni  'M  w..ieh  among  ihf'm  a  i 

that  the  anebor  mu.st  hr  Mrong  to  bold  . .  M-Vand  i'o--ph.  . 

ac-alnr,t  wind  and  tide.  The  Banks  havclp^,.  ,,,,  monr'i  p,aei  „r  p-omine, 

kept  sirong  m  an  endeavour  to  prevent  eui-ifl,,,  e,..,i.lr'  wa*  uninf  errur-t.-l.  i  vr|.  cansiiJu'e 

ri-imy  inflation,  wbile  al  the  same  time  they  j,  diffii-.ill.  il  not  .mpi.ssih’-  fir  our  lam'l  l.ake  fleid 

Imve  made  war  advances  to  tlx.-  Canadian  nncessiiv  for  e.  om.  n -.  Mi-i-upv  en-  o-ra' 


1  e  in  I  in-’ 
prr iduef  i ' 


il|e|u'l'"i  11 


rhe  annual  rur'liii;  ol  the  Bank  of  Mont-  tton  trial  the  .beet  anchor  of  our  Canadian 
real  alwa'  s  aitr-o  ts  a  -.00, J  d«;l  of  interccl  ii'ilinnal  ship  Is  th-  Canadian  banks,  and 

owing  to  the  impoi-iaut  ai.nourice„K. ni;:  ntad.-  s”'** 

‘  ,,,  av-^lnct  wind  and  tide.  The  Banks  have 

at  it  rcgatdiog  vimmeri 'al  .md  trade  ‘on-  1.^,,,,  slrong  in  an  endeavour  to  prevenl  eiii- 
ditioD.s  in  Canada  Ibis  rhoiiid  he  tiarliiii  rniev  inflation,  while  al  the  sarnie  time  they 


larly  .co  tliie  yivii-.  as  il  is  rri  ogiiize- 


t>artii  ii  j  rniev  inflation,  w  hile  al  the  sarnie  time  they 
zed  tliat|h!ivr'  niade  war  advances  to  llxi  Canadian 


the  Dominion  has  is-i  n  il.rown  on  it.-  ounl''"''  <''M>ei-ial  Cnvemmcnts  to  an  amount  evnavag.-. 


resources  almusl  n.linly  as  llm  result  of  !,hX  ThTce  .  e^rs  ae^  ’’S' advanced  are  T"  r.re-.e..|  f  eionouv  ,  ...nU-n  -  K  irk  land.  \lm,-k"r.  <  anadm  „ '  ix  ■ 

,  ,  ,  ,  ,,  .  I  ars  ago.  Mich  advaneis  ate  „jll  p^.i-onie  general  from  liigli  moti-rs.  i;,,,,)  ttriKi  |jU.,  snd  fk.r  r.i-'nsi'e 

the  dcvelnpnifuU-.  m  eonm  1  tiou  with  the  naliirally  meludcd  among  Itijuid  asscts.l,,,  ,r  ihr„  from  Mn-r  ni;.e:-p,|v.  «  . 

European  wai.  *  J’*'  loans  made  by  the  hanks  to  the  Cana-  ..-w ,,  ;j,.p  Uk  forinnaii  por:ses--or -1"  .-' '  '  <  iimliii'’  l.rader. 

Owing  lo  the  luiJth  aumveri-ar.v .  Sii  Vin-  f>i"n  aiiil  Imperial  Covei-iiiTjent.s  have  m- :  iicalihful  and  hrmitiful  e-iumr.-.  in  ti;.;  ij,„,,|fi.,h  I..T.e  t.ion  .,r  ihe  Ku;. 

cent  Mere, nth  ih-  preimlint.  dn  s  attention  ^mtv.v  to  he  j  l„  -M-aHh:  and.  what  is  land  Cake  Camp  ,*  ilm  Ca  Belle-Kirkland. 

u  -I  -  ,,.p  :"V  '’"’'■'••■'se  irnprai-L  ,y|,„  riant  we  ean  proix-rlj  elam,  p.opr-i,  i-.  oip. 

to  some  of  the  feat, ins  of  r.primion  the  losihl,..-  I  ,0  he  1  vinle,  inrluplriot.;.  .end  aml.oioos  main  .VO  on.il  It . .  -n.  ,'r.-.n| 

Bank-  bad  enjoyed,  and  e  vprcsLr.-)  th.  'lew  Pret-Honff.  Mdresv  j  peonlo”  Mni"  ei-f  r,  fho  |  .>  nilio  >•  up,,,,  ^ 

that  he  -wai;  watranteil  In  ctatlng  ib.ai  n-.'fv  .  -  .  ,  I  .  ..  ‘‘'admu  ,,11.0*1-1  er.  nf  isr  .  smo 

11  IS  n  L-^  ■  ^r...rc-r,  11-  iirr.-  ^  piesident.  .-ir  Vineent  Merednh.  mi  Achierfment'.  nf  Bank  l•ur^nc  Yettr.  ■  onsirii-rphle  orr  ivv.i  -  K.-r„  s-r,,  i..-.i  , 

elastic  rondiii-m.  and  it"  ittrning  P<."or  'ana/;.-,  had  overcome  diinr-g  (he  past  yenr.  „;,i,  n„.  i.-,,,-.,  nu'  hr  of  eommei-riHl  orr  t,,  „  ,|r.,„i,  ,,t  ,  ,0 

greater  than  he  bclic'cd  them  to  b«  to  dav  ''  e'piess.?i*  a  eonfldcncc  In  the  future.  ou'-lpt  the  i-oHr.  .end  dcah  "lih  'he  .-ale  of  a  f  i.,._k  n.-  ■  -s  t..  v  ^  , 

He  also  e.xpreesed  pl'af  u'-e  in  belic'-ing  that  nronle'^of  Hie^rJ^minio,,  tb*  more  imporiam  .  hanges  in  monr-f?  '  authorited  .}m-;ng  i.vir  .. -.nm..  ..  i,,, 

sure  of  publje  eonfidmii.\  ■i"hf  closed.  He  expressed  a  new  that  Hie  ...  iicge  to  preseni  te-  <he  mapagem-n;  ai  H!a'  t:.i.  as  fi- 

„  ,  ,.  large  .emomit  obtained  would  look  ttflei-  all  ;  ^  p.  armn.in'  Hu-  l■l•nt,.ml!-  from  •••oloin  '.  the  bai  e  fans  b-m .-  gh  en 

Bublne.s  <  oiHmptns  m  (  aniuia.  nei-es.s.cry  rmancins  till  well  on  loward  the ,  ..r  MmitrcHl.  '  'h*'  l'"t''"'  '■‘fr  .••ima.’.-nM,-  mmf.i.:  i,.  h’ 

ipir  Vincent  referred  p-articu'H'-|.v  to  the  "’S''  "I  next  .\e,ir.  Sir  \  lucent  -aid.  mj  ..< -.iiTifirif.,-,-  \..,th  ihis  iitiinver.sar.v ,  o.jr  ''■tEfn'"'"'  'he  value  iC  iu,nr,t,.  p, ,  ;,.n- n^- 
general  conditiour.  in  ihe  rminlrv.  stating  ‘  president.  Bir  \  im’eiit  Meie.jjHi.  ba,.-;  .  oin  perhaps,  unk now  liigl.v .  .-i  tail  inr  -h,  1."-- 

that  bU6iDca.s  conditions  in  •  anada  .oniiD-l  Aduinees  To  finperial  tKiiemmenl.  ]  Meted  flftv  .vears  of  unintei  rupfnd  Te'bTjomo^^ 

I  ,  !  iri  this  h.'ink.  and  it  is  fitting  iliai  wo  should  ">  promolors  woo  aie  lerding  ,.iit  large 

ued  buoyant.  j  "The  .vrar.  like  the  preceding  one.  ha.sjrvtend  to  both  our  lie, irHca;  l  ongrafula-  sioek  in  a  i  nmpan.'  m-  ciimi.aiiii 

^-tnifiJau  U..C11  no  rr.>cs':ion  in  the  gnatjnol  been  free  from  dlffioiiItieH  and  j  dons.  which  po.*sess  notbius  luu  rm  i.;.;  i'mio.I 

wave  of  industrial  .and  ennimer<  ta'  ."ciivity  |  *’avp  been  .successful  in.  -'X,:  dir  rii-esideni  has  dn't  '<  uh  the  claim,  and  viih  groutid  '.■ar.-iii  i.roki-u 

of  the  past  few  veaw  m<\  trade  in  aU  lines  ydi'Ju'g  (aige,  los.ves  and  are  lo  a  position  j  iiauk-ng  Rod  finanei.-,)  siiuari.-.u  in  general.  fU'ytUi.OtMi.fKin  Anni„,i  y 

■  .  ,  a  meet  (pe  legitimate  demands  of  all  cem- 1  term*,  mv  prelimmar;,  rem.ir„s  will  h--  eon-  ",  idi  »['f  i-nniidr»ir.'.  of  'h.  n- ra II  ti ..m  .,1 

IE  highly  prosperouL;,  rur  Vmceni  p.eni.d  nie,-,-,al  needs  in  addition  to  doing  eienlfi„od  lo  sne.iiic  ineident:  and  influen.-es  milir,  under  ,.omd-m-,,o„  ih.  iam  i  ii’. 
out  that  Canada'p  I  liicf  i  oui  ei-ii  vat;  to  pro-  more  than  our  full  share  in  financing  :.'’)tb  j  Vienring  upon  the  I'm-iuess  of  your  bank."  mines  vi'i  ha,,-  f?,  iliii.-s  <01-  ircaiiug  an- 
pare  fo-r  the  period  after  'he  war.  and  re  Imncf’.-tl  and  our  o"  n  tioi  cmmetit's  Tribute  !'«  Slnft  And  'ten  ‘Iverseps.  l>ro  .imat*  1.'  .■i;;u  iim^  nf  r.|-,  .v.v  i'..-iuy. 

commended  that  Canada's  (raclc  should  b(  i  ,  ,1  ,  k''''’der!rk  \' illiam.*  Ta.' im .  ''i  re-  four  houj*,  lak'pg  ie'o  <  uuiid' rat  mu  ilu 

,  ■  r  '  conneciioQ.  d  111a.'  not  l>e  out  of  sinonding  to  the  vote  of  ihanks  to  the  man-  aveiag,  goi<;  |.oni.*ni  iif  the  or.  a  ,,  f-.r 

extended  in  aJl  dircctious.  during  the  period,  piaee  to  say  that  (be  banks  of  Canada  have  a^tnen'  Rod  staff  rmn-  oc-asipn  to  pav  ,  dete,-Q'.|po,i  .^e  c-.-.--.  .peid  ;b..u!d  .-troo.,,- 
of  the  poEt-bcIluiii  rpcou.jiructioti,  cither  j  rccendv  loaned  the  Imperial  Government  special  tribute  to  thr  serv  li  es  of  ihe  men  to  abnuf  1;  .'ao  hO"  r-’i  month  or  hqi  f-i'i 


fiii'p  i""*  .‘‘fill 


nnrt.  ' h  4n  l.fP  Df  OriF|Dpmcn|,  buf<  ••  i 

hinil'^  Toiigb  'j.-'.kc*  i-  the  p;-iuir  ;  m  n'  ,jf  ' 

-ked  Ini'  ■*“'  'I''ni'-  'he  ■.''e..v  Hit-jhf.  iirode.  mg  '‘..I  •  1  i 

o  hoi".’. I  I'U  11  ion  al'o  arid  iio'ds  'jn-i  m’ri-.e  1  h.-  h's’-e 
on.'.-  ■'  j  l.aUe  ;'hor.  .-in.l  Hif  kirkisnd  l.ik..  Ii.i|  l  nf 

i-bieC'  d  I  rficb  heii,;  rquippr.!  v.  i i  h  i  ni;:i  and  a  fe  .•  t-i  b-  . 
>|-  111  ''T  r, Hint  ns  hen-:.'  -.tiM  I,-  p,  p,  proum  iig 

am-.  elri*'-.  '.''rlghl -Hp.  grea  ’ e.r  i  ilc-,  r i„pi,i m  .inUjor 

alieedy  •m  h  m.aniK  r  a:-  -o  n  foi  ti  a  pi;;.  --  .f'.?,',''' 
of  "i.ich  among  ihe  in  if,o  ..aiiin.  v  lii’.-'  ilm 

*■,011. ""Il  i,^j-viapri  I'o-ph- .  ,<  ,ai,.fllv  Torkipg  info  j 

If  monev  I  plant  ,,f  p.-o,Yiipr.ncT  I  hr';i-  proeertif  pni 

erniet.-'l.  I  as  .'tI.  cfinsiiJu'e  ihc  rimlciis  ol  fhi  Kir|,.  i  nl.aU  ^ 
fir  om-  lap, I  (..-ike  fieid  Mihei  ni  opTi  ir-  v.fieli  ".',V.‘.'h” 
econi.-n o.-i-np.v  en.  01;,  aging  '.’.nidi'mi.s  are  •' 

i.spii'uoii.v ,  i.iiioi, (;,;.nij.  11;^  Bl.i, anile,  lliirn.siiii',  '■'IH'iw 

eiononv  I  Mtinlon-hii  kland.  Mm.-.k-r.  1  an-nli.iti  Kik  j  ^  k.rkt; 
motl-rs.  land  Hriid.  I.|ir'ccn.l  H-.e  n  #,  ■  n.  ;  i 


-CTHf  T.Hf.  r.nni'i''i'*!  'Jiftif'i'rtf  H  Fnvf  titii  a 

ril  tbl;  ,  facicr  .»j  »hf*  tiprra^Dn  '  H*'  miiif*,-.  'Ph*'  v  iHdom  n*  fh? 

FV-d<  rai  nu^tlorif ir-  p'  ad' r*‘  ^I'fh  b  ftutf-rna)  att'tuH® 
YC.ar  to  I  ir>vaf«J  U:«'  fTilniris  ffYrnoani':'  ctHintf*’  , 

ri-  ivi  tl  ^  rfbif'on  ,);!«■•  fr.  fhr-  f-  -fijci.t  pn  Miop  (,f  man;,  t 

f  *  '  '  *  [  •  tnlario  mi,  i'  "  r<inir,  •  •  ^  At  |  So  •  ri*r  r  ’»  • 

'  prrM.c,'.\.x  ,Er  prr  .'••••  oi  tr\k.*  »'-l  in  Jh  *  'f  “lir 

nrf  iFr  }->>ifrr«t  t  j}i*  ^  *1*  ihf*'' 

SqH  ii  ;4i-i  if  tn«  i*rr»n  k.dnptj  •] .  mf'n  ff. 

"D'lun'  **H; 


jj 


4fi  Klnl#‘Y-n?.»*ra2li.  r’'0'Jti  '?c  ■»'  •‘t’**  n' 

^*■.1  . -1  fi'-f  -  pt'r  tp'iiiil.  'liKiotf;  IlHrrrt'h  1.;  t  .t  T 

S’s*'""  W  'tS  \r  .  ir^'irt  l  t  ar  h.-  'o-xn-  1  l|r 

*nin<*  pt  » ira  t  jt*'  p.  i.  fftiitr  i-i‘  • .  »  '  'I’i?'  •iftrfihl  •  E*  •  cn-J  ‘he 
r  Jiini ,  j.-rl  x-.'lillv"  t.*  ;f»r  fii  tlHrit  -yYnn 

t*i  b‘  -•»  EiJ)  'Pfratjfii.  th'*  *'  nnpej  itppri**  cO  Ep  p.pr 
•f-H' fill  ,  r»  loo’t  fn.rrvnrt’  tri  ;‘Yt.-  .,c  •♦C'-.th;  thn  P'O*  nro - 

poroG.  '.cqr  i’l  tl’p  oT  i  nt  .-nnipun^.  .  1  hr*  -P'tila 

Hix  ipf*r  it  i;w  .fM’uar  •  1 .  !  f’  I  J".  «  ii!  re  •'i*  t  hr  '•ftjr 


7l*»r»f<rai1  Thr  roa*!  ha.  ‘>rw.n  i-ifinplMtid  lO  t.hr  'loD* 
r|p^i>  '*ip>r!''.  fi  fi..  --Et'p  nSirh  ft  r  , mHi- •  tiir  on 

pri'l  f,  h,.er  .\)nttiijf  «  onipai'*'  uf 

(  r-hait  Y  :•.»•  lii'C  P'S;  *  I’  i ,  tm  if.y' }< ;if  a'' 5*5  >«V1' 

oiY  I'ln'me  ar<i  an  -'..f-n-'-.  » .vr!orat  »f»n  pampKis^n 

tut  .'•■'hI.  ir^-  K-  •-.a  -j  xgil)  jxp  t  foprne.'fi'fj 

•xho-ip  ..ftf'  'f'  hf^'pr;  of  I  »»>ppir liP''.  and  ''npihon 
V  t)i  i>(  uj.pcj  for  ilf  fi't.n'irnt  ui'i.il  a  la'’j;ri'  piani  is  PY-^iallpd 
K 

'  f.-ilxp.  With  th'*  fomnS  !  !ot  n'  fS''  in  tnlia 

t  'ft  ■»?  ;tlrr;»rl'  ,-irJ<  'tr  'i,  ,  Sp  ra’Mp  t  li*' 

nil**!,  ol  tJrUlipd  liDl.  -  ‘kiil  hw-*  f^nirfin.-  fi>r  trca’ii'^ 
ai»r>rf.'..fnat-'I'  iftO  ti-i-  *'f  gt  r  •  ry  J1  hi'ur'.  Tul'it'k: 
.n'o  I  *h'  4krr;tkir  cti  !*■  ',1  of  I  liP  *  -  n 

♦a  f|.  1  !ir  ''‘f.e-.-  -rj/t  *’<i'jVt  anifMint  lo  nliotM 

»::HD.t»np  por  mof.ih  or  i»oi  -iSorj  .>f  «Mt  on»i  s'.i.uall. 

7  h»'  PH.'I  o'  fit  '\ri.-d*  rf'jl  PMiamk’nn  lit  IlH' 

I  air'll  t'l  H'  I* '  *'i  I  t  lit}*  ft.  I  r  t  j«r  V.  ha  t  1  Im 


olast.k’  condilDHi.  ;?iid  ii/-  c.^niintr  dmayot  <  ana/i.-f  had  oYrrronir  rluriTYs:  fhf  pact  yoar. 
greatei-  than  he  bf  lic'cd  'hem  to  b.  ft,  ,-lav  bresr.?,*  «  eonfldcT'cc  In  the  future. 

,  ,  'll  Ei  »  fooh  of<^asiop  to  conarat u lat*"  thr 

He  also  expreesed  pl'afure  in  bei..'.,ng  that  rK,minion  on  The  gTeal  sue- 


the  Bank  bad  uever  ei,ioyrd  ,-i  wider  rnra- 
aure  of  publje  coiifidem  -v 

Biibiness  rnnditiiuis  in  <  iinadn. 
fcir  Vincent  i-ffcrrcd  p-articu'Hi-ly  lo  the 
general  conditiour.  in  ihe  rminlry.  stating 
that  bueinca.s  conditions  in  I'anad.-,  lomiu- 
ued  buoyant. 


vvidet-  rnra-  ,.f  sr  1,3^  attended  the  Victory  T  o-an ' 

just  I'lo-.ed.  He  exproHsed  a  new  that  ftm 
large  amnmit  obtained  would  look  uftc-  alii 
iiiada.  n<'<ess.ii-.v  financing  till  well  on  low-ard  the 

H'-ly  lo  the  close  "(  "ext  .ve,fr.  Sir  \  lucent  aid.  mj 
.  ;  part , 


t  (  iimliH''  1,1  H'li'r. 

In  tl;.;  ij',i)ilfi.-,h  l.i.f.e  s",  t.ioii  of  ihe  Kiik- 
land  Cake  Camt,  1*  Hie  Ha  Bellc-Kirkland. 

■:  |Mo;,r-l  ,  i-,  i,)|e  ,•  :||  iirotiaM.'  I* 

leain  .'-fi  ;,niil  Hie  ..rid  .i,.  i-e.  - -n t 

Hni"  eer  r,  (he  |  ,>  Pi  lie  ,•  !e„,ke,rj  3 

I.ne  of  l-he  learliiiu  ,,i  ,,pc -er,  of  ISe  .->01). 

■  onsiderphle  -ire  h,"V  U.g  her,,  h;r„  ke,|  oil, 
to  a  ei’p'l]  e>r  n.-?i-r  Mian  '.'-i.  feet.  one 
'n-inei  fjr.ill  i.r  s'l...  have  |i|-i('.eii  :hi  u- 1.  r..  ■■ 
of  eommoi-riHl  lire  ;>  -lej.ih 
f  he  ..-ale  r,r  a  f.loi.i.  n.-  ■  .p  v  e 

authorised  .}ui-iii,i  I.-"'  ••  -.nie..  j,,.,  nm,  ...  i,,, 
v  ery  tlttir  favour,  r  (ibsi,-r!piie,nf.  I, mug  fi..- 
fieinw  e-;pe,  (atii.i,.  -j-h,  ''tai.-m-  ,, 

b;.  the  inap.-igem.'n;  ;il  H!.'i'  Mu.  ■  ;.,s  f',.- 
from  ■roloin  the  baie  facts  b.-m.-  .given. 
The  (uihlie  -wei-e  .••nna e.-n 1 1 ■  i,,  ,( 


o!  UrUlinH  fiHl.  -  ‘k  i 

v.rn.-i?-';-  ..70  i,-i-  of 

.M'-.  (JrTri'f'n  ‘S* 


I'J  Er-lov  f  Fr  ;  1  'I 

.S.'tl.f-  or  -I.T 


Peterson  Lake 


W/NS 

$3,000,000  Decision 

Slfx  k  !ia»  IMRIASH. 

Y  aliir  .YHi-  IVr  Sharr. 

.Now  <|uole<l  al  12  :r. 

I  ,  ,/.k-  I  ni  'III  rloilr  /-’i/ er/,/7f:e 

III  ,\1  nt  Irrl, 


VICKERY  &  COMPANY 

'Icii'her  h'l.iiid.ii’d  Miijik  C.vchanE'' 
■>1  '.NIitBD  >loi  k  lACHXKG!. 
HLII,L»1^G 

TORONTO 


ISBELL,  PLANT  &  CO. 

VfrtniMrv  wlwDiJir.l  -<101!,  tlrbaPK* 

SPI  X  I  AI>lvS'l  S  I  N 

MIXIXG 

-.1  vxoaaii  n VM,  piii  nivr. 

lORONTO  Vff>S-|BF.4t 


oosrni'/^  thF  va!iK*  o? 
prr’^app.  iinl*  now  mgrti 


hriiir^f  X  _  j,r, 

?'»  for  ‘h\ 


•  lilt  in  f-Mli’ 

•  ''fiiwjfr-  r,  i 

'  fi^  '  '.'Uri.l'l  U  n  I 


pleted  flft'  .vear.s  of  unintm  rupfed  serv iee  I 'uiHiuns  of  ilolhar-  of  "p(»-.  iMe’ 
in  this  lifink.  .'lud  it  is  fitting  ihai  wo  should  promolnrs  win,  are  ferdiiig  out  large 


mgrafula-  sloi-k  in  a  i  nmiiaiiv  m-  viuui.aui,  , „a.| "|- 

whicli  po.s.'ves.s  nofbinu  luii  in  o;*;  i.iuc*.!  nrt.r.araf i.>n 
„i,h  Ihe  claim,  and  1' ilh  gi-outid  '.■;ti.-|.|.v  lu-okrii  ‘  uu,  .  , 

I,  general.  <l:'„'li1l.(KMl.n<in  Xnniinl  1  hhl, 

11  h-.  I  on-  v'iHi  »[’f  i-nniplf Hou  of  'h.  n- ralla' em  -.1 
influr.riCPS  milif,  under  cou' t rm-t ,on  m  th.-  1  anip.  ili 
V  bank."  mines  vi'i  ha,,-  ffriliiie*  .e,,-  ireaiiug  ap 
ersiuis.  pro’.imaM  1,'  .'iku  lou*  of  or,  .'.r-  !"’eiiiv 


DM  I'biircD-liorr^Io. 

r .  oi  t  'te.  E* 


■iaj:‘''r.  r,  fl  Oil f* 


•  ? 0  '« ■  «j: 

IVoT.  Urn-  rv  L,.,. 


of  the  poEt-bcIluiii  rprou.-jirtictiop,  cilhe; 
through  commii-i-ial  intcili.gince  .irting'  'll 
rectly  for  the  Governt'irn'  or  a  boird  .'iji 
proved  by  the  Govcrimu  u(. 

taiiada  to  Meet  >ew  t -unilitiu.ns. 

CiT  Vincent,  'n  eoncludiuk'.  took  an  opH- 
mistic  view  reg.trdiiig  'hi  'jut.luuK  in  Can 
ada.  saying  in  part  . 

■'Our  country  is  one  of  H-e  mo  .1  procluv- 
live  in  the  vvovid  f.hii-  gold  hol'liugM  per 
capita  almost  cr(ti.al  thoec  ol  the  Lnitcd 
States  Our  natur.al  rcioiircet,  arc  tin 
bounded,  and  our  crodit  I.,  irreproachable. 


ilherj  rei'enllv  loaned  Lbo  Imperial  Government 
■"  dl-  'iRSist  in  the  purchase  of  fpe 


Spvo.ono  (ihO  to  assist  in  the  purchase  of  fpe  home  and  to  Ihe  record  of  the  tnembers 
^o^th-^Y,■‘,t  "  heat  crop,  and  they  arc  carry-  of  the  staff  overecHe.  'S.vmg; 


I  ing  furliier  loans  of  .Xl6i''.fi"0."nn  in  connee-  .'^k  r,,  jmlii  al 
'lion  wiih  (he  purchase  of  munitions.  The  our  male  f,ffi,-ial 
alvanceu  to  ihr  Dominion  Government  for  (h3(  ,r"  pm-  rent 
war  mirpoftos  oow  aggregate  ?147.4f>0  OOO.  n  omen  eferkv 
I  'The  pairioLj,'  response  of  the  banks  and  "nn'h  oin-  me, 
<nir  people  to  the  demands  of  the  Imiieriat  ,jorked  iingTiidgi 


,u’.pr>'  and  v. Ian  tmiw  or.'a.s'on  to  pay  a  deterQ'lP"d  ihn  gi-os.  '-mid  jh'vuld  .-Hmoim. 
cial  tribute  to  thr  set-v  ii  es  of  ihe  men  to  about  it-’hiv  .ifi'v  p"i  monib  or  uqi  f.u, 
home  and  to  Ibe  record  of  the  members  .yborl  of  .V.'.,'.,iu,iiou  annuaih.  riu-  sreatr, 
the  staff  o'erscHe.  -'a.iiug;  paC  of  this  v. '-nd,  irul  rviimuori  will  have 

As  an  imlii-alion  of  Hie  evteni  1.1  "huh  raker,  plaee  in  onf.i  p  liiil,-  ion-  [wu  'Par,-;. 
■  male  offi,-ials  ,  niie|ed.  I  m;,'  m-nlion  bat  fbp  next  l•<ll  vr;,|-,  wiH  t,i-uig  f,->r 


I r  male  rtfficials  '-nlisterl.  i  tpi'  m-i 
lai  4"  pr "  ecnl  nf  oul  pretPiH  -|;ift 
omen  elerkr- 

■•Rn'h  oiii-  men  .vuri  '■  omen  r|rek* 


"111-  people  to  the  demands  or  the  imiienai  ^jorUed  ungrudging-I'  ei 
ami  (  anailian  Governnicnto  for  funds  to  huf  ilie  bi-ieersf  bniidaf 


(his  crow  in,-  vamp  driieijiT  upuji  ik’.'.lop- 
monrs  ivl  1b<  m--  -.out  pro-l. lorj  a'  Hie 
?e  or-al  orbei  pi-op-'i  t mv.  a'rcH.j,  pvm  mg-  up 


'ate.  "  itb  comniei-'ua.i  o 


mira’ple  .sense  of  dlHv  In  (iiir  bank. 


J  o-re.  I  rom  i.i’,  '-,'.ii  imimatmus 
nncar  t,.,  I.e  nm  1  m  pr-,. -.y  h]..  ihiH 
'o  .'Cai'i-  ''ill  putia;)'-,  he  .ti , .mid.',! 


■'Our  country  is  one  tiu  mo  i  pioduv-  oriable  tbern  to  carry  on,  and  the  adapla-  high  sense  of  t>al  i  iotisp-'  and  b’.  aji  ad-  the  next  'wo  .'cai'i-  ''ill  putia;)'-,  he  .tiiend.,! 

five  in  ttte  vioild.  idui  -obi  hobliugs  pcT  v>i]itv  of  the  Canadian  banking  sj-stenv  in  mtcp-pie  ..^euse  of  dutv  m»  ,uir  bank.  li  mav  with  elr.-'Oo'  r.pjei  ei-pwih  h  Hu-  p,a-i  t,.., 

capita  alDiOi.t  critial  fhOrC  ol  the  Lnitcd  nvecting  (.hr  ever-growing  strain  of  -war  pp  (,.^JK.  -3)^  tb,a.t  wr  ,ptei  this,  the  second  vear* 

StatC'E  Our  natural  resources  are  tin  fioauce.  are  matters  of  gratification.  That  i-enMin'  ,if  .vii'-  insfi'uiion.  wiU.  i  staff  _ - _ _ 

bounded,  and  our  crodit  I.,  irreproachable,  we  shall  loiuintic  our  .efforts  to  the  uf-  whose  lo'cltv  bus  never  been  surivasirri.  nor»\  t  i 

There  arc  no  doubt  (lifficulHc.s  and  anxietirc.  most  limit  of  our  rcsourcc.s.  alwa.vs  having  only  in  our  hi.-torv.  bui  in  'he  histor'  "RO'lNCl.My  MINE. 

ahea  which  wc  shall  still  have  to  face,  but  in  mind  our  liability  lo  deposilors.  there  „f  business  oorporai ions  in  (his  coiinlry.  - 

I  think  you  may-  bjok  ioi'vvard  with  conli-  can  he  uo  uucstion.  for  our  .splendid  coni Ingent  "itb  'he  .'ll!!  fur  Treatment  of  Ore  mi  llanu  '  ill  h,. 

dcnce  to  providing  wiiinmt  iii.tbK  strain  for  (nntliHeox  In  Catiadn.  '  colours,  iiiey  are  above  nrai&e  He  "I-  j'„t  t„  Op, -ration  in  >,ar  »  I'ttir,- 

Ibe  burd^'H  of  our  patriolu'  r'OdOHvoui.  *  Ioyy*  tbrii'  fulurr  in  .PrauA’F  wiih  anYiousj 

ThLiiicr  Ontinilstir  Virn-  of  I'ntiirr.  BuDtnr.'-t  conditions  'll  Canada  continue  pride,  and  will  welcome  them  hack  w  hen  ,  imported  thai  oifea.ions  1-  th,,-  T'ru 

!  biioj-ant.  There  is  no  reevssion  in  the  the  w  ar  is  won.  Many  have  heen  wnunded. ,  ' 3l  t  <Jba!t  ac  beiug  pror-cected 

Sir  Fredcrii'k  X\  illiauia- 1  ay  lor,  the  genera  1  g-i-oat  wave  of  industrial  and  cninmereial  ,Vo  less  than  IfiO  lie  under  the  reeking  sod  ! e.\-lrii.''J'. e  .scale  than  ’  '-.-th, 

manager,  tii  rcfcrrln,g  to  the  great  privilege  ^ofiviiy  of  the  past  fev  years  and  trade  in  of  shattered  Klander:'.  The  tra.ines  ,if  •h.-'se  j ckfccta' io'i  tiiat  the  1  ,  iv.,, 
that  was  afforded  him  jo  present  to  the  ,,](  ijucs  including  what  are  genTally  splendid  patriots  will  .stand  forever  h,vt,i  in  -*ill  tip  pur  ir  oper&fion.  ,in  th,-  Meat 


I  think  you  may  bjok  toi-vvard  with  confi- 
•Icnce  to  providing  wiiboiit  uiuIik  stratu  fori 
the  burden  of  our  pat'-iolic  endeavour.  [ 

T&kiug  Optimistic  View  of  I'litiirr.  | 

Sir  Frederick  V  illiama- Taylor,  the  general  i 


'  i'h  e.lr.-'03'  eipjci  .gro-.'ih  h. 


PROYfNCl.YL  MINE. 


I'lit  in  Op, -ration  in  >car  l  ntiir,- 

It  is  reported  thai  oiv’-afion;;  t.h,; 


on 'ug  fr,  111,,  expecta' io'i  tiiat  the  1 '  lo’i 
mill  "ill  tie  pur  ir  operafioo.  ,,n  ih,-  Heat 


1  lv*H*tin2  Rlirr, 


iliftu’od  on  tlH"  <i'‘ ''a' nr .  \y. -ir.  dP<) 
'I'ifli  H'r  HI-  Cfivi'd  ap  tEr  -furi-.i*'  '  *-«"  -r-: 

!«•  *iot  u'tJikcl;'  thpi  thx  «M!  n 

Htt/ntion  tnn»v»‘^  -ijoinire 

Im’mhf  .  .|t  froiT'  fxirkl.intl  t.dU--  :«*  t*"*  I  "' 
or  Ttit*'^  ;»>  l»-t>f*t!*. 

I  rfcL-  I  br  orf'.r-  of  f-.pa.  I 
If  n  t  rrr-L  ‘.Iinipc  L  o»pp5jM  .  x»hi'*1 

‘tojjrri  11,,..  -.col  fb*'  1  ->l'  Y  «’i  Tm 

Dll'  of  coirt  T'bt  f’j 

Ij.it;, in  Hi  for  ni-ij  \h''  C'.;j <•  1  e.i*  .'iiv'i 

In  be  •!  i-rtpi. ‘.fH ,  V  l*h  ;i  •**.•  rf  F'cmu 
liarr‘%.r«\  v.  I.h  ibfT  ti'*'"  .•F.-  a.iij, 
'  oiild  'o  hi'  t'of  I fri pr*'* '.>"4 itl'*  tlijv 

l'o-.*,on  t  rxH'K  and  jiIso  y*  i  Hf'  t'-norpt 


f  F.tPa,  i!Tl«j-(?'.  .  1  M(  Bu. 

(.<  h.-h  vy-  to  ha'  ^ 

"e,  {.,  TYytIr.  b,.-'  .  l.t,; 

ra*»%s-ini:ilvc,T  f 

i'  l  f."  .'ia’m  n^  t  j*..  (U-iot'uan' 
rf  r'ci.  ytion  fi.r  l^n  ria' 
F'*'*  a.ioafniYt  1.  .r’llrd 
>'4hb»  tliM  opf-cv» Gtnv  pt  1  pi 
-  tt-norpty  of  ♦>.«’  K  \  I‘ 


rv^ARK  HARRIS 

'.rtrbpr  soieiinril  t.vrh.iKs'. 

11,11  XI.  B  V  \  i\  (11  111,..  'TcifiOVro 
Ml  ri  VI,  I  II  I  B!  Ho  ,  BhKr.V!  ", 


MIHING  ENGINEER 

I  l|,p|y -ioi,p  1,  ni-‘  "It  h'lirally 

trrMie,l.  .iml  wiHi  u‘i>  >d  cxp'-rjcni'e.. 
nnahlc  I*,  niiujin  t,>r  riiiiitnry  seri  icc', 
'Vnilld  I'kc  l.n  erf  III  liiiirli  nllh  manii- 
ia.(iir;,ig  cnncerii  r,',|iiii'iiiL-  young 
ilia, I  nitb  ev ittrii  n,,'  i,,  liaudling  men 
in,l  cvi.ciiHir  abiliti.  xi  previ’nl  «‘n,- 
I’li.Tcl.  (  nnH  inak,.  clianirr  in  ,>ne 
month.  tiblrct.  m>x  |C7,  T  Inanejal 


Inmsnii,  Uklrh  ^  ta. 

chaptered  accountants  I 

iempaotrv  inv^vtlpit^-i  anrt  pianj  prepared  I 
("1  reion'rru' rtoo  nr  r»orf»nJ.  I 

ullvD  of  ramr.  I 

I  r  1  AW-nv  at.  Tenna  »tre«t  I 

T?  ,1.  ■WET-  M  TOBO.Vro  I 


:  je*.-r  Tt  lon  ra’"t 


ra’"t-  J  i  »  r--»f  In  Cenaa*  in 
ICv.  a  rear.  In  l.nttea  »e.gte», 
C-ul  out  li.«  s  jiC'-i  ipLlai  iorui 


shareholders  the  reulenary  balance  sheet,  known  a*  Inxuvics.  is  highly  prosperous,  the  records  of  our  Bank  and  of  miv  Hn,(>ife.  which  is  in  Hie  old  dump 

drew  attention  to  the  fact  that  it  wa.s  also  -vherc  is  little  or  no  movement  in  real  cs-  whieh  they  have  .served  so  well,  ||  w  finiil  ] "'"'’uerty-.  at;  well  a-;  lb'-  good  unjl- 
thc  anniverfcau  >  of  the  pTcsident.  Sir  Vincent  i^jp  and  building  opcraltons  are  restricted,  be  reroies  not  to  refer  to  the  great  loss  v.  e  *  vv  lm  ii  ha?  been  b!o,--n,c<,j  o,i-  -,ii,  c 

Meredith,  who  had  completed  fift.v  years  oi  j.abr'iir  is  fully  employed  at  high  wages  have  sustained  in  the  recent  death  at  l;e  conimencemrnt  of  opt-ra'loas  some 

untuternipted  service  in  the  bank,  and  il  ;,„d  dirrc  continues  lo  be  a  deficiency  in  front  of  Captain  David  .lellcH  Barker.  I 

was  therefore  opportune  that  they  should  Hip  supply.  can  find  no  words  wiib  whirti  to  e\pr,'.ss;  'nstallation  ronsists  of  a  Mar- 

extend  to  both  bcarliest  rongvatulatiouo.  In  ib,-  icn  y-ear  period  Iflf'.'i  to  HHo  the  niy  personal  regret  while  to  t.h,'  Ban';  and  hall  niill.  two  slime  tabl,'?.  ,’!assi- 

Sir  Frederick  referred  pai-'i'-iilarly  lo  ihr  Himmnf  of  capital  employed  in  manuPacliir-  bis  l  ounivy  the  iintiniely  closing  nf  a  I '•Ibnc  tank,  "  ifh  a  Gro'i  h  fi.,v?a 
developments  during  the  year  that  had  rf-  industries  in  Canada  increased  from  career  such  a,?  his  is  deplorable  uideed,  "  |  nachtnc  lo  handle  ihe  slinie-y  1  h's 

footed  the  buEtnefs  of  Ihe  Bank  and  Ihe  ,xs4'l.oS5.'iOfi  to  .Tl .994.1 03. 000.  or  by  135  per  -  equipmepi  wilt  gof  -jic  miH  a  capacHy  of 

country.  He  pointed  mil  Thai  .obovc  all  ceui  .  while  the  value  of  Ihe  products  of  v;ilvr.r  \1-jrL  u  'ttianiity  of  ore  is 

other  events  the  entry  of  ihe  Liiiied  .States  these  establishments  rose  from  $718,353,0011  * rill'Cr  IXiarht  i.  now  on  the  dinnps  roa-dy  for  treatment,  and 

of  America  into  (ho  war  iHood  iiaramounl,  to  $  I  .tu7. 000.000,  a  gain  of  96  per  cent.  The  - -  i  m' high-grade  milling  c  r,y  his 

and  bore  upon  the  Canadian  fcnomic  and  output  <if  munition  plants  has  doubtless  ••("riier"  of  .'larUel  Hoiild  Mill  'lean  locked  out  iindergioiind 

banking  position  with  a  force.  Hie,  effect  of  been  a  factor,  though  it  is  obvious  that  Ihe  Great  rrusperily  Tor  .>or(li,'rn  „i  '''  *  "n- ' 

which  is  only  now  cornmencini:  to  he  frit.  mdiistrie.s  of  Canada  are  steadily  enlargins  Ontario  Silver  Mines.  g  tom  era  re  is  briween  i"  atv]  -yio  cc.-t  m 

•■Shortly  after  the,  onthreak  of  war.'  said  the  volume  of  their  business  and  finding  During  tbe  past  month  or  so,  ihc  high surface  trenebing  t,i.x  veins 
SrV  Frederick,  ""all  irirort  look  !hr  t'lacr  iirw  ntnrUols.  grado  miils  o(  llir  Cobalt  uiiiu.s  lia\o  ocon  .\r*ihV^  ^  i*'* 

of  the  London  market  for  our  eountry  's  Bank  loa'ns  have  been  augmeined  in  ton-  operating  al  full  blast.  Diirina  ihat  iieriod  ..  ,  .j  1  resent  nnie  :be  r 

public  loans.  aiTj  continued  in  that  place  un-  sequencr  of  the  high  prices  paid  for  all  (be  amount  of  bullion  shipped  has  been  be-  1-^  *  ‘  forn'-i 

til  a  few  months  aco.  Now  the  influx  of  me'-ehandit'e.  These  high  prices  are  the  low  the  avevaae.  The  meanitig  of  this  fiirjiiTiea  and* 'hip  "i. n 

American  capital  Is  scanty,  the  Inflow  of  cause  of  some  uneasiness  to  merchants  state  of  affairs  should  not  be  mircomlriicd.  calned  of  londitioiiB  on  iT" 
borrowed  money  from  the  Dnited  .States-  carrying  large  slocks,  and  vihile  T  would  h  jy  koow-ti  iliat  in  lh«'  aegn-gate  these  1 , ,,  antiiHnatea^h'^t"^ 
which  we  had  tome  to  look  upon  as  a  mat-  counsel  prudence,  it  is  not  apparent  to  me  mills  are  tiiinitig  out  hutlioii  at  a  rale  at  i,V  miu-h  more  ranbt  ^  ' 

ter  of  eourse  — Is  siispeniled.  It  may  he  until  how-  there  can  he  any  material  reduction  inapt  on  a  par  with  the  best  rei  ord  of  ihe  tu.  -pw  milling  emiiomeiu  w 
the  end  of  the  war;  and  Canada  is  'on  her  m  the  cost  of  conmioditie.?  in  ibe  near  fit-  cunent  year.  Tbe  fact  is  that  (hen'  is  a 'position  to  plm-e  In  operation  'as'" 
own’-’’  .  general  holicf  ihal  the  nuotations  I'o’  vom-llnrt  Msmep,-  n.'itHinctnii  wa*  ^r,■,  . 

Sir  Frederick  took  the  view  that  such  de-  N"  on*  eaji  tell  how-  long  tbe  war  will  rnercial  bar  silver  will  soon  work  into  a  ,if.  ,ecirdinir  -he  ouHook  at  tiir 

vclopiments  would  be  regarded  too  seriously  last  The  imperative  need,  therefore,  for  higher  b-'vcl  than  ai  pi-esen'.  a'j,i  ,ti  which!  '  '  _ ^ 

by  some  and  not  seriously  enough  by  oth-  efficicucy  and  Inrreased  production,  to-  ,j,p  pi-odtici  of  the  miinv-  "ill  i,*--  mar- 

erB.  Op  the  one  hand.  Industrial  develop-  eether  with  economies  in  all  public  and  YVORR  .-\T  NEWKYY 


The  Silver  Markel. 

•‘('oriier"  of  ,'larUel  "oiild  Mill  'lean 
Great  Trosperily  Tor  .>or(li,'rn 
Ontario  Silver  Mines. 

During  tbe  past  ino'iHi  or  so,  ilic  high 
grade  mills  of  the  Cohall  niiiu.s  have  iiecii 


t\u 


operating  al  full  blast.  '  During  ihat  period  f'  ‘.onRlrfp,.«rt  V"”'  e-operty 

tbe  amount  of  bullion  shipped  has  been  he-  form,,t'"u*^  ih*'"'**'*'^*' 

,  -r,  -  ,  .  from  this  time  tor"  aid,  wuh  tnc 

low-  the  a'evage.  The  mcanmg  o  this  millmg  fariitties  and  '.be  kno"  ledge  V-xott 
Eta  r  of  affairs  should  noi  be  mireoin-iriicd.  ,  ,.f  conditions  on  the  weVend  of 

It  IS  known  , hat  m  ih-'  aggn-gate  these  |  ii,e  property,  it  is  antoMpated  thardc^x  on  , 
nulls  are  tiirnitig  out  hutlioii  at  a  rale  at  ,npn,  ,,o  niuch  more  rapid  ""'‘"‘-P  ' 
least  oil  a  par  with  the  best  ri'cord  of  ihe;  -ppp  n^w  milling  eouipmeii.  was  .. 
cui-ieni  year.  The  fact  is  that  (here  is  nj  position  to  place  In  operaHon  'as'  iii-n. 
general  holicf  ihat  the  quotations  lo*'  vom-igi^fi  Manager  Boiidlngton  was  vrtv  eiuimjK 
mereial  bar  silver  will  soon  work  into  a  tu.  ,eg.vrd'ng  -.he  oiiHook  at  the 


BfB.  Op  the  one  hand,  indiistrial  develop- 1  Sb’tb'"'"  vvtiii  ceonomms  in  an  puDiic  ano 
rpenta  vvould  be  chocked,  but  on  Ihe  otherl  private  expenditure  is  obvioiiw  and  cannot 
land  the  inability  to  borrow  ma.v  prove  a  he  leposted  loo  often  or  urged  loo  strongly. 
•jleBsing  in  disgutse.  once  we  have  n,1.1usted  Anceess  Of  The  Vl,-tory  loNin. 

5ur  affaire  to  the  changed  conditions  !  t-i,  .  i .  ,  '  i  j  j, 


Policy  of  Bank  Piilly  .Jastified.  i  taken  up  by  all  clascea  of  the  people 
„  ,  ,  .  ......  should  suffice,  with  the  surplus  on  con 

SIT  Fred^k  drew  atte-nt Ion  to  'be  revenue  account,  to  meet  the  fi 


Tbe  recent  Victory  I-oati.  bo  splendidly  ^ 

taken  up  by  all  clascea  of  tbe  people,  ‘  ^ 


ket^d  YVORR  AT  NEVYTI.YY. 

Ip  ward  Swing  in  Sihci,  i  - 

Wheiher  or  not  Hu-  m  ice  ir  "  be  fixed  at  Crow  n  Krverve  Interests  Meefing  with  S„,..  : 
So  cents  per  ounre.  seems  jet  lo  (y-  undecid-'  •  ^  ~ 

ed.  '  Howev'jr.  one  fact  appran  to  b,'  evi- ,  ^'''•''oP’Dg  Trepertv -Mtunp  ! 

dent,  and  that  is  the  British  and  United  **  Bonoing.  I 

Stales  govevnmrnis  comemplatr  the  --cor-  Much  success  in  meeting  the  wc.-k  of' 
tier'  not  for  the  proteciion  o,'  Hie  mines  but  hIi'v  "lopmoT  of  the  New  ray  proucriy  by  rbr 


vosaity  of  tbe  banks  of  the  country  to  krepj;^„^,^l  ,.onulremcnts  of  'the  Government  I  P'-otb‘’lio"  "f  Hip  purchasing  gov-jfrowu  Bveserve  interests.' accordiug  m  i,- 

tb«m»elv«B  in.  particularly  strong  shape  ovv-  F,„^j|  ^.p,,  „„  towards  the  end  of  ooxt  .vear.r.'”"^^"*®' .  '■*  *ib'‘'l'>P"u;n'  m  ibr  sil-  ports  f-.-oni  the  North  The  drill  on  the 


Ing  to  the  difficulty  there  was  to  gauge  thekefore  which  time  many  things  mav ‘hap-  ''f  ffualion  Ituliraic?  iho  ta-! 

future.  This  pennl'.ted  tr'-ir  Frederick  lolpen.  What  is  now  imperatively  required  is  '’^Shest  aiiiliorlft.-s  'n  th-  worio 


draw  attention  to  the  position  of  the  Bank  i  ^jjat  no  unwise  expenditures  be  made,  no 
of  Montreal,  w-hen  he  said:  new-  financial  obligations  undertaken  and 


a  genera!  upward  swin.p 
measiiives  calculated  for 


"Thanks  mainly  to  the  soundness  of  our  burden  of  taxation  be  distributed  though  »bp  tJoi ,'rnments  of  .  these  experieneed 


-banking  system  and  lo  the  lu-althv  condition  pqjjjtably 


o  'a.'i  that  the  40fl-foot  level  ip  said  to  be  opentTit;  up  some 
"'iriH  anticipate  very  promising  ere.  and  generally  Epc-aLiDg 
and  arc  taUng ,  the  outlook  war  never  better  I 

rif  preBcrratlon.  :  Under  tbe  systemaur  develcpnient  of! 
Goi,'rnmenis  of  ,  these  experiepeed  mining  interests,  the  ei- ! 


Gteaf  Britain  and  the  T  niied  Stales  do  sue- 1  ceptional  possibilities  of  1he  Newra 


of  our  banks.  Canada  can  still  hold  up  her  .  whether  our  debt  is  to-be  Ineltidcd  in  a  carrvina  nut  their  uiane.  ,be  price  be  given  a  thorough  iincstigation.  and  with 

financial  head.  Our  own  Bank  s  ratio  of  huge  Allied  funding  operation,  or  -Ae  pro-  ®'  ®‘’  cents  or  more  an  ounce  w-iu  sfuaran-i  it-''  larse  aereage  and  favourable  "position 

quick  assets  to  liabilities  is  Tj'-s  per  cent,  vide  for  .it  by  funding  our  own  liabilities  perhaps  the  greatest  pro.r-pcritv  in  the  I  the  chances  of  the  property  d“veloping  into 

compared  with  76  per  ,:ent.  a  year  ago,  .and  is  a  matter  that  need  not  con.mrn  us  at  the  Wstoo  of  the  silver  mines,  On  the  other  one  of  the  big  mines  of' Porcupine  seem 
64  pel-  cent,  tbe  preceding  year.  moment.  "hould  tlyy  fail  to  apply  the  brakes.  |  POfficulai'ly  bright.  The  ten-etamp  mill  on 

“We  have  heard  it  remarked  by  certain  Our  country  la  one  of  tbe  most  pro-  "  **  Ibe  concensus  of  opinion  that  another  i  the  property  is  running,  and  it  is  under- 
friends  that  the  Canadian  banks  are  too  ductivc  in  the  world.  Our  gold  holdings  b'Pi'l  '‘iso  i»  Certain.  The  latter  develop- 1  f'Ood  that  mill-heads  are  running  , -r  $10 

stron|;,  and  your  own  Bank  particularlj-  so;  per  capita  alraoat  equal  those^f  the  United  would  mean  added  millions  to  tbei  to  the  ton.  which  compares  very  favourably 

but  pernit  me  to  ex-press  my  clear  coovlc-  Slates.  Our  JjMutj^jje^julM  are  nn-  nalae  operators  of  Boball  jw^th  the  showing  of  other  Porcupine  jnijic-u. 


I  S  not  only  equipped  w'ith  the 
most  modern  machinery, 
but  has  a  mechanical  staff 
comprised  of  printers  who  have 
been  hand-picked  from  ihe  best 
job-printing  plants  in  the 
country. 

As  a  consequence,  consumers  of 
printed  matter  .secure  a  high 
standard  of  workmanship  when 
they  place  their  work  with  The 
Financial  Times  Press, 
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ALE  5 
STOUTS S 

iHaltiExtract 


Important  Delegation  Appeals  for 
the  Elimination  of  the  Personal 
Property  Tax  ,and  Advocates  the 
Abolition  of  the  Tax  Upon  Farm 
Improvements  —  Claimed  Landti 
are  Being  Assessed  at  Boom 
Values. 


Victoria. — Farmers  can  not  pay  existing 
taxation  out  of  the  profits  from  their  land 
simply  because  there  are  no  profits,  accord¬ 
ing  to  the  statements  made  to  the  taxation 
board  here  by  a  delegation  of  agriculturists. 
The  farmers  complained  that  for  years  they 
have ’been  raising  produce  at  cheap  rates 
for  the  people  of  the  cities  and  most  of 
them  now  are  unable  to  meet  more  than 
running  expenses,  apart  altogether  from 
interest  on  the  investment.  Tt  is  alright  so 
long  as  the  farmer  can  do  his  own  '.vork, 
the  deputation  claimed,  but  the  moment  he 
starts  to  employ  labour,  he  commence.s  to 
lose  money. 

Haul  Taxes  Removed.  I 

They  considered  that  the  personal  prop¬ 
erty  tax  should  be  done  away  with  and  that 
there  should  not  be  a  tax  upon  farm 
improvement.^.  It  would  bo  sufficient,  they 
claimed,  to  tax  the  real  value  of  the  land 
without  levying  upon  the  aniounx  of  im¬ 
provement  which  had  been  done  to  it.  The 
farmers  also  pointed  out  that  they  were 
still  being  assessed  at  boom  prices  upon 
their  land.  One  man  showed  where  bis 
laxailoii  on  a  farm  i'n  an  organixed  di.-trict 
was  iiow  eight  'tmes  what  it  war  seven 
years  ago. 

■■'Ve  have  a  strong  suspicion  that  coaN 
lands  and  timber  leases  arc  not  paying 
enough  to  the  government.''  said  one  mem¬ 
ber  of  the  delegation. 

Members  of  the  board  took  the  ground 
that,  generally  speaking,  the  farmers  with¬ 
in  municipal  liniils  paid  more  taxes  than 
those  outside.  It  was  pointed  out  in  reply, 
however.  Ibai  the  municipal  assessors  gen- 
enally  drew  a  distinction  berween  the  land 
and  the  improvements  and  a  man  win)  did 
a  lot  of  improving  was  nor  penalized  by 
added  taxation.  The  farmers  thougiu  ihat 
there  should  be  a  distinction  also  between 
residential  land  and  a-^iieullui  al  laud. 
'I'bey  suggested,  too.  iliat  if  ilie  s,irtax 
doubling  tiie  land  taxes  was  to  be  con¬ 
tinued.  as  seemed  evident,  ihei'p  sliould  n, 
a  reassessment  of  farm  lands  in  order  that 
valuations  slionld  be  arri\ed  ai  solely  on  a 
basis  of  the  worili  of  the  land  itself  Irot.i 
a  produbing  point  of  view  and  without  ic- 
gard  to  iiupro\cineiUs  which  the  agrieiil- 
turist  had  placed  upon  it. 

Complained  Agniiisl  Surtax. 

Biller  complaint  was  made  again,  t  li, 
surtax  increase  of  Imi  pit-  eeni..  Ibe  fail:, 
present  eontetidiiig  liial  i.iey  v.irc  I  -  in" 
injured  at  a  lime  'vheu  ilic;  ne^ci,  d 
a  iie  to  increase  |n oiiiiei ion,  \o!  only  \>  ■ 
their  assessments  t.io  liigii,  iv.ii  ill,-  lai  ii- 
.se-ir  had  !io\.  Iiern  doitiiied.  Ii  war.  said 
li'i't  In  (me  uistriei  i.i.-.'.r’  of  the  fano  'is  ii.-.d 
to  le-r. their  land  and  i.o  la  'll.  elitis  foi 
'.  or'  (-A  inp  (I  liii  fiK  i  tiler  I'.uy  eotil.l  nui 
i-.’C-'t  i.M.t  on  and  o'!:(  r  nrt'i  lO.-'r.s,  , 


Business  men:— stop  and  think!  If  we  quit  the  war, 
—and  that  is  where  Laurier  and  Bourassa  lead,— we 
simply  invite  ruin  financially.  The  civilized  world  would 


stamp  us  with  the  same  brand  as  Russia! 

Foreign  credit  would  suffer  and  internationally 
would  become  a  cipher— a  nation  without  honor, 
make  no  mistake,  a  Referendum  means  quitting! 


To-day  we  are  dependent  on  the  United  States  for  such  essential  supplies  as  cotton, 
hard  coal,  tin  plate,  the  largest  proportion  of  our  iron,  steel,  brass,  copper  and  other 
commodities.  The  United  States  adnrires  Canada’s  stand  so  far,  and  facilitates  ex¬ 
ports  to  this  country.  Imagine  how  quickly  she  would  reverse  her  attitude  if  Canada 
failed  to  continue  her  effort  in  the  v/ar. 


refusing  to  send  supplies  to 


■■  '■  li'i  i,.  ;tr.  11(1  priiiiai'ily  e;, 

■|.:I  1  the"  said,  t iu'r,'l()’'( 

co'.ii  I  'K't  !>c  (  xiieci ('(i  in 

■  V  -  hiiiT.  Tiir  ;  :-,,i.i;g'.  sted  iliai  ,l 
o  '  i  ('  lair  to  plree  a  la.x  uiinu  lesi- 
d"  ’!  ()’.(i-  a  <  f)st  liiiiif.  so  that  llm  inae 

\.  Ih  liie  lilt"  'uou:’''  v.  or.lri  pny  for  fh.e  h'v- 
i  i;-.  Ta.'vi's  r.pon  barns  or  produilixc  im- 
j.ro-v  r;ncnt:»  ihey  opposed  strongly.  Hon. 
.lo'm  01i\er.  minister  of  agrieulturc.  idiii't- 
led  ihaf  ihe  present  syaieni  of  farm  tnva 
lion  Vi'-i  not  c(iuiiab!e.  Pre\ioiiS  Icgisla- 
I'ou  had  brought  about  an  iutolerabk'  (  o:i- 
dition  he  tiaid.  He  eonsidored  that  t!i(' 
only  fair  way  to  tax  the  farmer  was  mion 
Ibe  actual  producing  or  rental  value  of  his 
farm. 


THE  WORRIES  OF 
MUNICIPAL  FINANCE 


I  Manitoba  F'ree  Pre.^sii. 

The  financial  editor  of  the  F'ree  Pre.ss  is 
not  greatly  concerned  with  reference  to  the 
present  mayoralty  election  in  this*  city,  for 
which  position  two  highly  esteemed  citizens 
are  candidates.  He  i."*.  however,  naturally 
deeply  interested  in  all  bond  sales,  where 
the  amount.s  are  large,  and  he  wishes  to  call 
attention  to  slight  inaccuracies  which  ap- 
jiear  in  an  advertisement  ■  published  in  the 
F’ree  Press  of  Saturday  in  the  Interests  of 
.\Ir.  Dyeon  | 

The  inaccuracies  relate  lo  the  sale  ofj 
wafer  district  bonds.  j 

The  advertisement  slates  that  these  bonds 
were  offered  for  sale  on  an  unfavourable 
market. 

This  charge  gathers  its  strength  from  the 
tact  that  in  times  of  peace  the  good  sense 
of  a  bond  salesman  was  shown  in  bis  selec- 
tftw  of  a  time  to  go  on  the  market.  At  cer¬ 
tain  grinds  it  was  glutted  with  securities. 


ly  mad*  specific  promises  that  repudiation 
is  not  and  will  not  be  considered  under  any 
circumstances. 

lu  tlie  year  Ittl.'l,  Russian  exporta  exceed¬ 
ed  the  iniporls  liy  one  hundred  and  fifty 
million  roubles,  and  when  Uussian  ports 
are  again  reopcni’d.  it  is  only  reasonable  to 
expect,  ill  view  of  the  food  shortage 
thrmighoiit  the  world,  that  the  exports  will 
bn  still  greater. 

Therefore,  although  the  prc.senf  large  im¬ 
portations  of  munitions  and  materials  need¬ 
ed  for  war  purposes  will  be  first  supplanted 
by  an  equal  supply  of  all  kinds  of  manii- 
faelured  articles  which  Russia  wMIl  need,  a 
a  decided  recovery  lu  exchange  values  may 
be  expected,  provided  that  the  best  elements 
of  the  count  I  y  prevail  and  succeed  In  estab¬ 
lishing  a  united,  liberal,  but  firm  system  of 
government. 


THE  RUSSIAN  ROUBLE 


the  realization  of  the  particular  assets  be^ 
longing  to  the  series.  The  highest  rate  o. 
initial  dividend  to  be  paid  ito  any  one  se^s 
is  58  per  cent.;  the  lowest  Is  10  per  ceni. 
Payments  are  to  be  made  during  the  month 
of  December. 


,  liiliy  inunitidii."  of  war  have  been  •'nor- 

I.HIII.-i. 

I '(ini'*  ciiit>ii!  ly .  tli>  .\iiiei'ican  dollar  r  om- 
M,aii(ls  u  liigit  lu'cmium  in  Russia,  .so  that 
i!ie  Kiisslan  importer  has  lo  pay  about  5®. 
iii'itiks  for  every  dollar's  worth  of  Ameri¬ 
can  iiierebandisc  he  buys,  insload  of  about 
i\v()  i-oiibles.  as  in  normal  limes.  Obvious¬ 
ly.  at  sucli  a  price.  Russia  will  only  pur- 
(  hi'Hc  li(>re  sucJi  mere  handlse  as  is  absolute¬ 
ly  iicossary. 

iiicrea.se  in  Paper  Ciirreiicj. 

In  addition  to  the  effect  of  th*'  usual  law 
of  sniiply  and  demand  working  throuKh 
iti(  inijiorts  and  exports,  the  iip.sei  condi- 
iion  of  internal  affaird  in  Russia,  bu.sliie.ss, 
political  and  military,  has  operated  u  pro- 
(lio  ('  a  feeling  of  uncertainty  as  to  Russian 
allies  in  the  mind  of  the  outside  world. 
Sinn  ilie  beginning  of  the  war.  the  issue  of 
pai)(  1  curreney  has  risen  from  a  little  over 
one  billion  dollars  to  seven  billion,  an  in¬ 
ti  i  use  of  approximately  six  billion  dollars 
as  coKipaied  with  an  increase  of  about  two 
and  ihrte  quarter  billions  in  France  and 
.!;rc(  billions  in  Germany  About  two  bil¬ 
lion  dollars  of  the  increase  has  been  made 
during  the  last  few  months  since  the  revo¬ 
lution  began. 

As  against  these  depressing  facicrs.  it 
must  |)c  remeinbered  that  Russia  has  a 
large  gold  reserve  (pver  two  billion  loubles 
in  J;>1  I,  and  unlimited  agricultural,  min¬ 
er!!  I  at  i  forest  resources;  that  afae  lias 
r.i  vei  faulted  on  tbu  iuteraat  or  principal 
of  her  1  alional  uhligat  ions,  and  has  recent- 


HOME  IXTESTMEXT  DISTKIBl  TIO>. 

Contract  holders  of  the  Canadian  Home 
Investment  Company  will  receive  distribu¬ 
tion  of  $40,000.  their  first  dividend  since  the 
company  went  into  liquidation  a  few 
months  after  the  Dominion  Trust  Company 
closed  Its  doors.  The  statement  is  made 
that  a  further  dividend  will  be  distribiitctl 
later  on. 

Kaeb  seiiarate  seim 
self,  means 
declared  .w  ilj 
cording  to  the^^^H 


Coosuiuers  who  camiM 
iHircbase  the  J)oiw  Brapus 
from  thdr  local  dealw. 
please  adtirasa 
Departruentt  *8  C^boU* 
lea  siquara.  Montreal. 


•ealed  by  ii- 
kdend  to  be 
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HI 

ii 

jsA'ri  iiy-^K  ijii/v  s.  inn 


int:,'  I^IAAM  IAL  TIMLS,  ^OX  rSiLAI 


AN  INVESTORS’  GUIDE  TO 


Stocks  Listed  on  the  Toronto  Stock  Exchange 


Stocks  Listed  on  the  Montreal  Stock  Exchange 

(The  iJ)17  quotations  are  brought  up  to  Saturday  last.  For  current  quotations  see  week's  record.)^ 


to  Saturduy  last.-  For  c  urrent  quotations  week’s  record.) 


UIVIDE.NI)  ruKCENr.  i  J'ji: 


Sii:tr<-s  CAJM'I'A 

|)ivr  - 

\  aluc  Issued 


COME  AN  V 


I’Viri  When  Knyaljle 


$100  $5,00.0000  .  .1,,  A.,  .1.,  O. 

HM  JOOO.OOO  1^4  . . 

100  ;h.500,0(X)  .  ... 

MHI  ,  ■J,.500,0(K)  .  l.Mst  .lulv,  1014 

lOO  :4(XIO,000| . 

-  1(10  .  4,000,fK)0  'b  •  ■  , 

100,  1S(!00:(H10  I'J  .1,  A  .  .1..  O- 

lOO  4.1S7.400  li.’ h.y.  M,.N  . 

IIHI  lOb.ono.OOO  I'as  rl  Aim  .  '  17 

100  7..'.(K),(XK)  '114  Eeh.  7.  .\luv  7,  T 

100  1.M50.000  .. 

KHi  CbOOlXl/KlO 

100  4,l'2.'>,(X)ri  ... 

)IX)  7..VK).()(KI . 

100  i;i..',00.0fM)  'I'v 

Ilf, I  IO,.'>0O.(K)0  I'U 

lot)  l,7;!:i..'>00  1 

100  •_'..M).5..70!)  ... 

100  :;.ooo.(KKi  il'4 

100  :;.7l.7.."if)  I 

100  o,iiiii..',oo  iG  '  ••••  *’ 

loo  1..', 00, 000  t'.i  .liOi..  .tiilv 

llfi  IMiO.tXli)  i  '.Ol.'’  'lay 

100  '.'(iO.O'K)  1.T  t  ■  '1  .  A.,  N 

100  S.ClKl.tRlO  -  .1.  .  .1.  (» 

100  -.'.OOO.OtK)  I '  -2 

lOO  1,. '00.000  l•‘4  •(•.  -A.,  .1.,  O 

100  .■|.7!5.IH)0  .  . 

100  ll.2.'>.'>.0(K)  ... 

ioo  r_'..'.oo.(HK)  i?4  Ml'.''-  <ttiy 

100  1.200000  . 

1(f)  1.200.M1O  I'l  ’I"'-';,**''',  'v 

Uf)  I,.).ii.r..l00  I  ;  I  .. 

2.7  10..7:!l.7:O  ■  r  ^  ;.,I- 

J  l.fl'>!l.0.77  ,  , 

100  2.7.72.200  . V’l  mi 

IOO  2.2'0(V>00  ,l  ’4'  V>'  •lol.'  I  I 

100  12,500,0fX)  12  ,  ^  V 

Ilf)  )v70().W)0  2j2  '  .  y  '  ^ 

KHi  ;i,(K)0,0(K) 'O'-i  '  '  '  ,  a": 

10(1  .7.000, (X)!}  '3 1-2  \|iiil.  Oi.l 

100  :i7.(H)7.700  I' I  '  -  •'  '  ■ 

100  flXl.fXK)  -7  ^'‘l”- 

100  .7,(100,000  iEA  :  '  I ••  ” 

1(f)  1.02.7,07.7  :i'(4  I  .I.._" 

KKI  :i.,70(l,(MX)  ' . I  ''‘  I-  '"I' 

100  1.7.70,(K)()  . ;  , 

1(f)  1.27().(Kf)  .  ■■'•'"I  3111.'  101 

1(,«)  717. .700  l'2  A.,  .1..  () 

100  M0(),(H)0  2  •!..  \..  .) ..  () 

100  l,(;OI).(fKI  . 

1(10  7i).7.7lK)  I ‘.I  i  3.,  .)..  O 

.7  0.(,f)0.(KM)  I  . 

UK)  s:!;i..70!)  . ' 

Kfl  17.7000  I-U  3  .  A..  .1  .  (). 

101)  1 2.2.72, (KM)  :'4  l■.M..A..^. 

KKI  7.i;'..7,.7(IO  II2  3  .  A..  .1.,  (). 

100  2..')i0,0()0  .l'/2  r..M..  \,.N. 

IOO  2,100.0(X)  2  .  .M..  .1..  S..  T). 

100  1..700.fK)!)  I  Vi'  M  .  •!  .  S.  1). 

100  O.C.(f).(H)0  2i2  !  3  ■  A..  .1..  1). 

UK)  1.7.7(),0()')  2  : 

100  ;i.(Kio.oo!)  .  hisi  .ImIv  101:1 

UK)  ;i.;,;.M), 0)0  i'  .-  i  '..  -i..  o. 

Kf)  ,',().0(K),0:)0  I  .1  A  ,  .1..  o 

100  2,.70(),00'l  21  .  r.  .1  .  \..  .1..  (> 

UK)  2„70(),(KIO  I '4  .1..  A  .  .1..  0 

Uf)  1;4,.7.s:i,(HIO  _  lao  Oil,  1:11:1 

KKI  1,0()0,(WI()  .  I:i<l  .Nil'  .  101:! 

Uf)  2:»,20i),S()0  :>'  ;  Aiiril.  Oi  l. 

UK)  U),lUj,()(MI  :!]  .  ’un  il.  O1.O . 

100  ;).(KX)A)00  I  ;  M  .  .1  ,  S ..  I). 

KKI  II.IKHIAIWO  iU^4  \l  .  .1. I ). 

2.7  (ffl.l'IX)  1-21  i  I  M  A  .  \  . 

40  2,(H)i),(X)l)  2 

1(10  l.OiK).(Xf')  2!  2 

Kf)  lti,lKH),(l(K)  2!  2 

Kf)  2  27>l,.;(f)  '  . .  , 

Uf)  2.77.7.00)) 

1(K)  .0.000,000,114' 

Kf;  7..7(fr,()‘JO  !‘2  0. 

UK)  l,():!(),(H)0  2 

7  0,000.O()0  .7 

100  2,.7)M).(K)I)  2'  rl-7  1..  .\..  I.  O  '2'.) 

100  L’.OOO.Iff)  iU'i'  M  ,  1..  S..  I).  1  111 

Kf)  7.7;i.0!)0  ...  I  . . 

Uf)  7.70,(f)0  I  A  I'el..  lOUi 

100  (.St,  10:1  I .1  .  .\..  .1..  ( ).  102 

UkI  (KI(I,(K)()  1-;  2'  •  .March.  .'ciM.  T'O 

mo  V,  lAO.Iff)  |  ;  |  ■  I  ..M  ..  A  .  N.  .7S 

100  1.0,. 7,000  )).,  I  .,  .M  .  A..  W  8S 

Kf)  I  S,  |li.‘.,n(fj  Pi’  .1,.  \.,  .1..  I,  I 

UK)  '  :4.(XM).(X)0  ....  lii-(  0,1.  1011  72 

Kf)  .7,(Kf).()(ll)  I  iiMi  .'iepl.  lOKi 

Kfl  !).()!)')..7lf)  . I  .  21,' 

Kf)  I,.7(f),(im)  At  ,.i-|  I'  jM-May.  1',’  i| 

KM)  I.OOO.IMI)  Pi  .M  .  .1..  S..  B.  >).7 

KKI  iMiO.Oif)  la.-, I  !i'l).  i(»i:i  10: 

Kfl  l.2if ).():))  .1  las(  Amu,  IDi:!  os 

KH)  I  ..'rOO.lKKI  I '  ;  y ;  .70' 

Kf)  1.. '>00, 01)0  ;  la.xl  .hiiie  101  1  0!)1 

100  1  ..()7';j.7.70  I  3.,  A.,  .1,.  ().  140} 

100  4.(10(1.01)0  ...  .  01 

100  ;),(KK),oo;)  '  i).,  .M..  .1..  .s.  kw 

100  1.71S,0()0  .1:;,,  -I  .  A.,  .1  .  o  70 

100  1,51(),.700  V'4  A..  A.,  .),.  ().  01 

100  8.0(X),000  ...  721 

KK)  :{,(XK),0{)0  ; .  lasi  .Inly  lOi::  .  07} 

100  2,000,100'  can  ip“  ■  I  I 

101)  11.500,000  ii7  .1..  .1,.  (),  2S}. 


Abitibi  P.  A*  P.  Co. 
AbitibiP.  &  P.  Co.  Pfd- 

.Ames-Holtlen  . 

.Ames-Uoldeti.  pfii^ . 

.Asbeblos  Cor.  of  C.ao 
.'sbestoB  Cor.  of  Can.  |>(<1 
Bell  Telephone 

H.  C.  FishiiiK:  . 

Brarilian  'I'raiM  ion . 

Broinpton  Pulp . 

Calgary  Power . 

Can.  Paeilic  By . | 

( 'an.  Cal'  >):  I'd'' . 

<  an.  A.'ar  &  1  dy.  pfd  | 

( 'anada  Cement . I 

(  ail.  Cement,  pfd .  | 

(Am.  Converters  . | 

(}ar).  Con.  Itubbei  I 

( 'atr.  Con.  lUibbei.  pf'l  j 

( 'an.  (  A)itoiib  .  I 

Can.  IJolVoljs,  pid  ! 

Can.  Fairbanks,  pi. I  ...  ! 
(Tan.  f'dii  &  loi-g'nui  . 
Can.  I'de  A:  l'7i)oji|os.  |,ti| 
Can.  Ccn.  I'lecii  .c . 

( 'an.  Loconioi  ivi-  .  .  . ,  j 
Can.  Locomotive.  |)id.  .  .| 

Canada  Steauishios . 

do  A'oiing  Ti  list . j 

do  pfd  . I 

Carriage  Factories . 

Carriage  I  acioricc--,  pfd. 

(  ivic  Power . 

<  'on.  M.  A  Sniel.  lUlO. 

( 'lo'vn  ■Reserve . 

Doim.  Canners . 

Doni.  Caniiers,  pf,|  . 

Detroit  Fniled  Ry . 

Doni.  Bridge . 

Dotn.  Coal,  pfd, . 

Doni.  Iron  A  Steel,  pfd  . 

Doni.  Sice!  Corp'n . 

Dominion  Park . 

Doom  Text  ile . 

i>oru.  Teatilc.  pid . 

Uuludi  Siifierior  'I'r . 

(iootiwins  . 

Coodwins,  pfd . 

Could  MIg . 

Halifax  I'.lectiic . 

Hilleresl.  tVollieriea . 

Ifillcicsl  Collieries,  pid 

llolliiigoi  *  . . 

lion a''d  Sinil h . 

Howard  Siiiit  h.  |)l(l  ... 

Illinois  Trad  ion . 

Hliiioi.s  Traction,  pUI .  .  .  j 

Katniiiisliipiia . . 

l,akc  Woods  Mill . i 

Fake  Woods  Mill,  pfd. . . . ' 

l.aureiil  ide . 

Fyall  ( 'oust  niel  ion . j 

Alaedonald  . ! 

.Mai'loiy  t.'o . I 

Alackay  Co.,  pfd  . I 

Maple  Leaf  Milling . 

Maple  FeafMilliiic.  pid 
.Mexican  F.  A  P  . 
,Mc;,eiaii  L.  A  P..  pfd 
Miiiii.,  ,;st.  Paul  A  .S.  S. ,  . 

do  pid  . 

Mont  real  (Jot tons  . . 

Montreal  Cottons,  ptd 
.Mont.  Loan  and  .Mige  . 

Montreal  I’elcprapli . 

.Monlrefil  Trainwa' . 

Moiilreal  I  ram.  debs... 
|lpi^rit.n,i^J|^u\erie.s. ... .  . 
..Na’ iojial^^^yeries.  pid 

N.  Ohio  'I^^Fi'om . 

■  N'.  •■'.  Ste  Ojal. 

N.  .Steel  A  Coal,  pfd.  . 

.Nipihsimi  .Mines . 

tlgil'i  ie  Flonr . > 

Ogilvie  Flonr.  pfd . ' 

Out.  Steel  Proiluet.s  .  .  . 
tint.  Steel  ProdiictB,  pid 

Ottawa  Power . 

Patou  .Mfg . 

I’enman’s . 

Penman’s,  pid . 

Penn.  W  ater  <t  Power.  . 

Porlo  Rico  Ry . 

Priee  Llros . 

Dnebce  Ry . 

Kioriton  I*.  A  P.,  coin.  . 

Riordon  P.  A  P..  pfd . 

Russell  .Motor  . 

Ki.sscll  Mol  or,  pfd . 

.''..wyer-MasBcv . 

Sawyor-.Masjey.  pfd  ... 

■'hawinigaii . . . 

■‘'heiavin  Williams . 

Sliorv, in  Williams,  pfd. .  . 

Smart  Wood.s . 

Smart  \A'oods,pld . 

Sp.auish  River.  .  . . 

Spanish  River,  pfd . I 

.Spanish  Fiver,  pfd . : 

Steel  ('o.  of  Can . 


last  .lune  IWI 1 
Inst  .lul'-  Kill  ‘ 
Fell.  A  (piarlerlv 


'(KrIKitI 


i  .April.  ( li'tolier 


Roorga:ii;.,li,iii 
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I'ucketl  Tobacco,  pfd. 

Twin  t.hty  Ity . : 

Wayaganiack.  . 

West  India  I'ileetrie  Ry 

Windsor  1  Intel  . 

Winnipeg  Fleet ric  Ry. 


2,001), 000  i|Si 

22,000, (KID  ij-i 
A.OIKl.tKK) 
S(f),()(K)  li,, 
l,.7(X).000  1' 
0,0  J<,). 0.0  .... 


BONDS  LISTED  ON  MONTREAL  STOCK  EXCHANGE 


COMPANY 


Oiit- 
4  aiiding 


Dales 


AsbeBtOB  Cor)) . 

Hell  Telephone . 

( 'anada  Cement . 

( 'an.  Con.  Felt . 

Ca4i.  Car  and  Foundry 
Cart.  (ions.  Ruhlx'r  .  . 
Cat).  Cottons,  Limited 
Canadian  Converters.  . 

< 'tamda  Loeomolive 
<  'Mltr  Rap.  Pow.  A  AF , 
(.Ian.  W'ar  Ijoan  (102.7).' 
(Jan.  War  Loan  (1001). 
Can.  War  Loon  (1957).' 
Uoininion  Caiiners.  .  . 

Dominion  Coal . 

Dominion  Cotl  on  .... 
Dom.  Iron  and  Steel . . . ! 
Dominion  Textile  .\. . . 


.Ian.,  July 
.■Aiu  il,  t)e(. 
'April,  Del . 
April.  (K'l. 
.lime.  Dec. 
.■A)M'il.  Oi't. 
.tail.,  .Inly 
June,  Dee. 
June,  Dee. 
.luiie,  Dee. 
.lime.  Drti;. 
Mareli.  Sept. 
April,  Oet. 
.April,  Oct. 
May,  Nov. 
Jan.,  July 
Jan.,  July 
Mareh,  Set>t. 
Maieli,  Sept, 
March,  Sept, 
Alareh,  Sept, 
Mai'cli,  Sept. 
June,  Dee. 
•Ian.,  July 
Feh.,  .Vug. 
Deferred 
Deferred 
Jan.,  July 
Maj",  Nov. 
Jan..  July 
,lan.,  July 
.lime,  Dee. 
June,  Dee. 
.lime,  Dee. 
Jail.,  July 
November  1 
Jinie,  Dee. 
.lime,  Dec. 
.laii.,  July 
Jan.,  .Inly 
Jan.,  July 


Not  l.e^fcd 


1  hese  bank.s  make  bonus  payment: 


j  WESTERN  MILLERS  ORCANTZE 


vvherea.s  the  milks  elaiiri  they  cannot  a’rPord 
to  grind  at  le*s  than  75c  per  oanel,  espe¬ 
cially  if  the  mills  arc  soina  to  Ue  restricted 
on  ihoir  expoi  t.  ,,  - 


ncecssary,  and  ll)c  maticr  is  no"  under  ail- 
visemt'ii'-. 

Under  a  certain  agreement  tioiween  the 
.Amerieau  amcrnmcni  and  ilic  Rrin'sh  gov- 
ci'iimeiil.  it  is  jMoposed  to  resti  ici  iiic  oiit- 
imt  of  .ihc  .(.'aiiadian  liiii:.-  on  iliy  Ua.sis  of 
iheir  average  igriml  cohering  the  last  tlucc 
years.  This  being  a  maticr  which  wotihl 
seriously  injure  ilie  iiitercsrs  of  ilie  luills 
of  "cslern  (,'ana<ia.  ihe-  assoeia  hm  decided 
lo  memorpiizo'tlic  food  controtier.  hoard  of 
gi'aiu  supervisors'.  Whdar  L.xpoi  I  eompany. 
millers'  conimitt’ee  of  11h*  .food  conlroHor's 
office- B-nrt  4tte  niinistfir'  of  u'ane  and  cnni- 
inerce.  requesting  that  the  aia’augermAii 
'vith-  the  .American  government  be  rescind¬ 
ed  or  inodttied,  and  tlmi  in  any  ea.se  the  j 
export  .'hiisine.ss  in  Canada  be  allotted  lo 
the  mitlH  on  the  basis  of  roll  capacity  and  : 
not  0)1  the  b.Hsis  of  ibeir  -aveiage  output  fot  i 
the  iiast  three  > ears.  '  , 

II  was  turiher  decided  in  This  nAomoiial: 
10  protest  against  an  arhirrary  ..cost  of 
maiinU*(  tuiv  \' bich  \sas  mentiomd  as : 
under  dr.nsideration  by  the  food  1  oiAtroHer : 
in  yonneeiion  with  iiu>  establislinKtiil  of  tin  I 
fixed  price  of  Four,  The  arhltrarv  cost  of' 
pi  aim  fact  lire,  assumed  In  'he  rood  xwifrbl- ’ 
del's  office,  is  meutioiud  as  ON-  per -barrel  ' 


'.I’.l'r  '  The  millers  of  Western  Canada  have 
'’•'j' -J  I  01  gani/.ed  into  an  association  called  tiut 
ik'o  w'l'sicrn  .Milhu's  Association,  of  (’..mula, 
jhjaiwiih  the  following  officerst  rre.sidcru.  R. 

'b'Uullongti ;  vii  c-|)resid(nt.  Deo.  W. 

■ ' '  ^  i  (iiccii :  sccretarj .  James  A,  Uohl)^  diryctors, 

•  J.  iJ.  Hall,  repioseniing  Briiish  Uolumtiia, 
ijl'l"*  '!).  K.  L'lnser.  ('.  L.  .Ausrin.  Andrexv  Kelly. 

G<'o.  'W.  Creen.  1  cpta'senting  .Alberta.  .A..J1. 
A  'o'dk  3'-  Poifcr.  F.  .A.  IK’an/rcpreseiit- 
;  iiig  Saskatchewan.  W.  A.  Matheson.'  K.  .J. 
S2  I  Davies.  U.  J.  .McCullon.gh.'  lepreseniing 
!)7  I  .Manitoba. 

SI  '  fii  li’c  |>ast  there  has  been  an  ahiiiidance 
.S2  ()f  "heat  supplies  to  keep  tUe  local  r.iRls 

lt)2?4  of  wesimn  Uanadu  oiicraiiug.  hut  ot*  ac- 
■  ('ount  ot  war  comlii ions.  certaPi  older;*  liavo 
ld'3?4  I  become  o|)cfari\,'.  which  are'  forcin.s '  'Rie, 
‘  wheal  rapidly  fiom  the  country  to  teinii-j 
;  nals  at  Kori  W  illiam  and  fAart  Arthur  andj 
Jj.  i  Uic  mills  became  alanm'd  for  fear  they 
;j’J  would  he  fai'ing  an  ac'ual  shutdown  during 
,g|s  :  (he  spring,  unless  .'.(mie  steps  were  taken 
■*  !  to  h'tid  hack  suU'icieni  wheat  To  harry 
j  them  through  10  the  new  ciop. 

,s(i  ;  The  hoard  of  grain  .supervisors  for  i'lip- 
02  -  j  aria  and  the  fond  controll-  r  have  been  re-i 
90  quested  tb  hold  hack  such  auppliws' a.s- 


In  All  Fairness 


Keewatio  Flour  Mills.' 

I.ake  of  the  Woods - 

Laurcnlide  Paper . ! 

Lyall  Construction. . . . 
Afexiean  Electric  Fight 
Mexican  L.  and  P.  (Jo. 
Montreal  L.  H.  &  P.  Co. 
Montreal  Street  Raily. 
National  Breweries... 
.\.  8.  St«el  and  Coal. . . 
Dgilvie  Flour  Mills. .  . 


to  your  family  a'nd  friends,  you  shouldv 
make  immsdiatc  provision  for  the  pro-"^ 
per 'Care -and  management  of  your  e»-'. 
late: —  ' 

F  Make  your  Will.  ,  .  ,% 

2.  Name  this  Company  Kxeentur. 

We  will  gla*!!''  ansivcr  your  enquiry! 
ies.  --i  '  ■ 


Ont.  Steel  Products. . 

Price  Bros.  Co . 

t^uebcc  Ry . 

Riordon  Pulp . 

.■'herwio  Williams. .. . 

Spanish  River . s. 

Steel  Co.  of  Canada. . 

AA’ayagamack . 

Windsor  Hotel. . . 

Winnipeg  Electric  Ry 
Winnipeg  Street  Ry. .. 


Htsid  Office — Toronto.  ’ 

HENRY  F.  GOODERHA.M,  President. 
J.  M.  McWHI.NNEYJjfcneral  Maaag«K 
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CURRENT  PRICES  AND  SALES 


Fluctuations  of  Piices  on  the  Montreal  Stock  Exchange  For  the  Week 

Inr  funher  deiails  o'capiuliratiun.  dividends,  par  in!cr»»t  paymtnu  a:\i  prir?  o.i.nsit;  pa^.v 
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hot 
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Doniiiiion  (o.vtilp 
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1  Ipt  -Ti  iiicnial  f'lial .  . 
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S 
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108 

102  1 

do  h'erieg  B  . 

S6  1 

A3  1 

Prir-e  Bros  . 

71  ! 

54 

Quebec  Rv  . 

S9  < 

so 

Wayagamaok 

."sai  .rday 
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McDOUGALL&  COWANS 


BANKS 
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Th»f«Jleirin*  is  »  record  of  ths  rraaint  on  the  Standard 
Stack  and  Minlec  E.\dsacgc,  for  the  week  rnded  December 
fth.  1>!7:- 

r.OLO 

Hifb  Low  Ask  Bid  Sa.aa 
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Diobo  Ex  . 

PoBO  Lain 
Oarao  Uiaet  .  . 
0«ir  Ratf 

Salliapv  Cooa.  . 

•moaUke . 

fiwd  rattan 
SUaad  lake 
Kaora. - - - 

uiu- 

Xclnt>Ta . 

If  anata  ... 

Vasrray .  ... 

faarll^e 
Parc.  BaBacaa. .  . 
Bare.  V.  K.  T..  . 

Bate.  Crown . 

Bare.  Gold 
Bare.  Imperial 

Eare.  Tiadale . 

Eerc.  Vipond . 

Eraaten  E.  D . 

Sekuaaaeker . 

Tack-Huckaa  ... 
Tharapaon-Rrist.  . 
Waat  Deaa  Cona.. 

X^Shara . 

IPteVUca  . 
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Kerr  Lake  . 
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RT  Bonds  Suitable  for  Trust  Funds. 

11  For  Deposit  with  the  Canadian  Coveraoieot. 

For  Permanent  Investment. 

Rl  Canadian  Securities  of  all  kinds  Bounbt,  Sold  and  Appraised. 

■’  Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

UKALEBti  IN'  BU.NIIS  fl'i  OT.  .lA.VIhS  S'l'..  .VION'I’RE.ll. 

Cftblp  AddrRit«*'*4>BABAUVrNK.V 
l4!•l^ep•.  Wwftro  Union,  AoHaC.  KJllIm,  Kiftii  Af tm^c-amevp 


4.10.  H. 


BURNETT  &  CO. 

Monihbrs  Monirval  Stock  liiciinngo. 
rrhalc  MIro  Connrctiou  with  .»>»  lorli  nntl  loroolo. 
rolophone  Main  1717*Sl,  12  SI.  Sacramoot  9t 
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>>dp'al  ffi* 
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I  froiflpWi  f  oTiAo’idatPd 
fjo'Opld  F'lorpr-  p 
t,oJdfi»ld  Mprgi’^ 

♦  irlflPid  ffro 
HaK  i'igna! 


BANK  OF  ENGLAND. 


CirouiRttOK 
PM'hC  D«pBBiU. 
FHVBtB  4BpBRtU . 
Gov't  aoearit^* 
Oth«Boeurki«. . 


Tf.i*  woeJ:  hail  wet',. 
r  43,728.000  i-  43.077.000 
80.488.M0  41.626.000 


]  38.838, 0(K1 
68,812,000 
91,787,000 
32.288,000 
18.74 
67  834,000 
6% 


Ho"  <•  Sound 
Hijpn 

TTpfia  M  *'Ji; 
Hell;  Sjga.- 


Hojlirga.* 

Iron  BiOft-O’ 

Int.p'natiopa'  I'pi-g  pu,!: 
friVPrnaiional  <  nTj»  P.’ibbp' 
Jitrnbo  Iii^kteriHJop 
JPtrom*  Vt'rde 
Krp>g» 

Kprr  I.«k^ 

r.akp  To.-pP(ji? 

I.a  Ucjp 

.Manhatran  Traner 
Midsaie 

Mother  li/TOP 
Monitor 

.Metropoliian  !>’ 

Midv.esi  Bef. 

Mid^esl  on 
MoKinIp;'  r>Brrag/i 
Nipifisins 
AT at.  Anmp 
X.  A.  Pulp  4r  P 
Tkklahoma  Oil 
Okbm.  P.  6c  n. 

Pftprlpss  Motor* 

PooIp  Eng. 


.>.4.1  .arp  Cl,’ 

riiaiigi*>  Ki’rn 
r*j  ngHfPn 

(  ii’*od  Ev’ . 

I’liiied  .Siaiff.  Light  A  11' 
do  pfd 
Ciiitcd  MnL 
^’uknr  t'vidd 
7tn<’ f  out*. 

VVrigbt  Ma-iiji  . 

R.6r  Mon*. 


WEEKl.V  BANK  (  LE AEIM.S. 

Bii.nk  f.'paring*-.  14  (’anuniar  o’le^  the  -At'Piv'  I 

I  ’popmber  Gill  agf.rtgu’H  JJAV.'J’-p  f'bl.  j.n  in'-f.-au-  v,  »r, 
’nose  f»i.'  rorifopouCiMii'  w«eK  f  :  Par  un',  m  i 

Tho  PMS’r.-i'  ••'••a-iriK*  ehtiv/  ar  ircTbWP  !o.-  thr  f‘r«:  lin'f  ■  ; 
•siro*  the  w<»ck  ondoi!  No  'pn  i»  -r  aLhougb  MontfrAl  '  ; 
agai/  ahov.A  a  dpcrra^r.  of  AT  d»  o.vOi,.  <  .  .Ldn,  »», 
i  ♦he  oni>  o*hP.'  Pseter'i  ciL  fo  enu'.v  4  d<  v,'-*  a  if*.  aiid  Sa-tkii- 
‘  loon  T.ar*  the  only  KPritcrti  rii  1  'jr  ni,  th®  inmra.sp  li?i> 
I'hft  ’nerea*!**  jr  •  !'•?  /.g‘  h‘  h*  v,f^  '.n  fif-pj  t|.. 

000,0011.  foir.i  i:*r.  vit;,  «!.0u0.0'.0.  in  the  p;.r' 

Follcv'ir.g  are}  Ihr  clpariugE  fo.  tbi*  r-Ks?  v.l  h  -hr 

•  hanger*  from  tb/st  inr  the  <-OTtfepo.7diuF  upr-k  a  y*er 


t:.ast!‘i;n 


122.742,000  Key  Here 
5*»814,000  Stmndaxd  Motor* 
81,342,000  I  St.  Joo  Load 
S]  478,000  I  Submarine  Boat 
18.41 1  Sapulpa 
66,508,000 1  SuccBM  Mining 
I  Stewart  Mimni 


j  Montc4»M 

Toronto 
<  ft’ava 
I  t;u«l>er 
'  liarrilton 
St.  Johu 
Bra^^tford 
SliP.'iirookp 


j  Wir.nipfe^ 
t  atga'^; 
Vanrou\er 
Mdmonton 
Sa.^k4:too») 

,  Monai*  Jaw 
'  *  Reinf’B 
i  l>ethbriage. 
Fort  WUnarn 


.374. 6.70 

.08  f.! 

.r.'h.Jinv 


iIlL.-< 

1917 

AT7.M6.:>ilf 
in.no.'.ori?; 
9.1*8  f.OOi 
U.LJl.tiAb 
‘J.-iO'J.iM;! 
li.  Id  1.0  a:. 
>.516,;?'. 

14.785 


tbV.’-J  1 

..■io.y;  • 


ill! 

j  I'll  j>n  *,• 


financial  Information  is  our  Product 


When  in  doubt,  Ask  the  Editor 


PROFESSIONAL  CARDS 


KIcGlUon,  Casgrain,  Mitchell  &  Casgrala 

MirCHF-LI.,  CASUEAIN,  McDOUGALL, 
CBEELMAN,  STAIES  &  CAMIRAIN 
Victor  K.  MitehelU  K.C.  A.  Cbasc-f  :«»iraln.li.C. 
Errol  M.  McDou^all.  Jobn  J.  Creolman. 
Gilbart  S.  St»ir».  Pitr.-e  F.  i;iu!gMin. 

ADVOCATES.  BAKltliTFRS,  ETC:. 
RoToI  TnW  Biilldine.  1«'  .lamer  Slreot 
Boll  ToL  M  .  8069  MONTREAI.. 


C.  H. 


.K.C. 


BARRISTER  AND  SOUCi'fOR 
'JraiirpnrlaMoit  Biiililhi;. 
MO.NTBI..iI. 


C.  H.  t.4U.AN.  R.« 
C.  H.  t  AU.1.N,  Jr. 


ELLIOTT,  DAVID  &  Itf  AILHIOT 

Ailrocato*  IJarristpr?*  anil  Nollcllors. 

C’oijifnilwionprs  for  all  th<*  Province?  aai 
Newfoundland,  and  for  the  Sutes  ot 
Masharhusotis  and  K(-w  York. 
ranarJa  LIfr  ISiifldinir,  IS9  M.  Janip'*  St. 
Henr:'  .1.  Klliott.  K.C.  L.  A.  I»avid.  K.'.' 

Adolphe  Mailhioi,  tv/ffiid  titnh. 

Louis  1'.  C/repf*aii,  K.(: .  .As.soc  Co.iim. 


R.  PAPINEAU-COUTURE 

Notary  and  Commissioner 

I I'J  SI.  I'rtrr  SI.,  .Montreal 

Br".»  I  200  O^loHmirr  A»e. 

Tel.MAlnA7?«  lei.  .*<1.  i.ouiNi:5r, 


Resear'cH  ESMreiau 

ll€scarrhc*i  by  S|>rrUli«rts  Arrancril. 

Krports  and  Informed  m  on  Indusdial  rVvplo:>. 

mrnt.  PaL'nf  aTid  IVadi'-Marlt  Mat  ten 

Ttecent  Torhuical  I iitt-Ml nr*  S'l'.-ntifn*  I'rrtcro?’ 

HANBURY  A.  BUDDEN  TH.  i  p.  ut?.i 

7I‘»  IIRI  MMOMh  HI.Oi;..  MOXTHKAL 


W.  G.  KENNEDY 

III  NT  |•^T 

I  H»  la\pr<'vs 


IVliLTON  MERSEY  CO.,  Limited 

MontrenI,  Winiii/ipu.  Av/t’  York 
Indubirial  •  hmiiv-l''  Minin-,;  liiiitiiK-crB 
Ulilir.alion  of  Vtasli-  I’rodm  is 
M  .SI.  AiituiiH’  Sircrl 

Montreal  Main  STIR 


The  Royal  Bank 
of  Canada 

Amiual  Meeting 

THK  .VX  nT.  AL  GEXKR.XL 
MKl-’.TIXU  of  the  Shawohrrldprs  of  | 
tijo  Rank  will  bo  hold  at.  the  Hoad  ' 
fittir-n,  ]47  St  .lames  Streei,  in  tin* 

I  •  L'ilv  of  .Montreal,  on  THI’RSD.W. 
i  llie  Kith  JJAV  OF.IANUARY,  IfflS.  i 
I  al  11  o'eloel;  a.ni. 

1  (\  K.  NEILL. 

■  General  Manager 

Montreal,  neeemher  1,  HI17 

Dominion  Textile  Co.,  Limited 


POPUIARITY  OF  VKTORY  LOAN 

ELEcnnc  smaTER  ove  subscribed 

GROWING  RAPIDLY  BY  $26S,IKIO,000 


Sir  Clif  ford  Sifton  Says  Electric  Fur¬ 
naces  Are  Responsible  For  178.000 
Tons  of  Canadian  Steel  and  Iron 
Per  .\nnuni — In  Annual  Addres.s  to 
Consei'vation  Conimiesion.  Gives 
Interestina:  Outline  of  ^  ear's  Work. 


Over  .'ftTl.'i.OOO.OOO  Reported  Subscrib¬ 
ed  to  Date — Basing  Calculations  on 
Pre.sent  P'igures  Thought  One  Out  i 
ot  Ever>  P'ifteen  Persons  Bought 
Blocks  of  Bonds — .Most  Successful 
Government  Bond  Issue  Ever  Float- 


LONDON 


$mokin|Mixtuie 


VO  I  ICE  OF  orvroRA  n. 


At  the  nintli  annual  mecDii-  of  Hit  t.oiii-  CaiiafU  s  fourth  War  Burnt  is.-fue.  'I  ho' 

^  \ictor>  l.oan.  .uhscriplion  lists  for  «hich, 

rucently,  .Sir  t-Ittfoid  Sifton.  Ciiairnuin,  re- 1  , 

;  viewed  the  worli  a.  coinplis!,.  in  tin-  at  '  '  midnight  on  .Saiurda.v  last,  was  a 

L1\II-  '  vio.sefi.  in  an  iniei  estinf;  and  in.sirhr-  -imtr.  siici  er  -  i/ian  an.vthiii.u-  of  the  kinii 


I»OMI.\i().\  TLNTILL  COMPA.W.  Ll.MI- 
TLD.  has  tieeii  deciaiod  foi  (he  q nailer  end¬ 
ing  :!lsl  Itecember.  1!i17.  payable  .Famiaiy 
!  "nd.  Ibis,  lo  shareholders  of  reeord  Defcni- 
'  her  l.'iili,  Ih17, 

By  Order  of  the  TToaid 
‘  .TAS.  H.  WKllB, 

I  Seereiary-Ti  easurei . 

i  \loiil real.  -’:;i(l  .Voveinbei,  IhIT. 


A  dividend  of  one  and  ihree-quarter.s  per ; Sifton.  Ciiairnuin.  re- 
<enl  on  Uie  Common  Stock  of  the  ■ mcomplis!,.  d  in  the  at 


DOMINION  GLASS  COMPANY 

LIMITED 

OIMOi  VO  VOTK  E. 


!  live  manner  ■  \L-i'  hr 

an  no  longer  nnil«  i  the  nei  .-.isiij  mi-hi  ■- 
of  preaehtng  the  doeiriiie  of  (•r>ni-;er\ alion 
j  in  general  terms."  hi  saiil.  "The  whoh  ' 

world  haei  been  laiiglii  the  neressiiy  lor  i.-siies  ( 
vonservaf ion  tif  all  kinds  of  resoiirre.-  hy  nation, 
he  inexorable  iieressify  of  prtrervliig  Ih-  were  .^u 
innins  of  .siibsisttmce.  .A  greai  porlioo  of  ii,..  .stip 
'  ilic  national  orgaujy.ai Ion  ot  most  of  ihe  tjonetl  i 
■  countries  of  the  world  is  (o-day  ongiiRed  ooif.ooti. 
jin  .s.\  stematie  efforts  to  pioniore  eonsei  va- ,  « a<;  ovi 
I  tion  of  essential  eoniniodi’ ies." 


■  tCi'  before  iitit'inpied  in  this  touuii  v  One 

■-  might  go  lurthrtr  and  ^ay  that  it  was  one  llllil llil,:, .1  Mi : i:  1  i l, ; ,i : I lllilllllliiililllllljil  1 11|| iH  1  i H i lU  1  ;1 1 1 Hi i  1 ! 1 1 ; i.,] .ii. jiiid! Ij 

.^p.  ol  life  most  .sucecfisful  go\ eminent  bond 

or  i.'Siies  ever  placed  before  the  pnblir  of  an.v  1  '  ^  ^  - 

hy  nation,  as  over  $11.7.dhn.nipi  of  ih--  bonds!  ibey  cannot  be  used  as  a  basis  upon  which  dent  of  Western  branches  of  the  bark,  witl 
h-  were  .,ol(l  in  ( ighieei.  w.trking  da.vs.  while' lo  I'orni  definite  conehision.s.  V.'hether  headquarters  at  Winnipeg,  .succeeds  Mr 

of  ilf  .stipitlnlcd  anioiint  of  tin  loan,  ar  men- 1  a llotiiiei'.l<  will  be  made  up  to  l.'kiO.OdO.OOO.  tVIlson.  with  bcadqitarter.s  in  .Montreal.  Twt 

he  tionetl  in  the  oitie.al  rtr<jsp<  l•Uls,  vvii.-  O  ju,-i  th-'  amoniit  nnoffieially  .aimed  at.  or  whether  other  genera)  inspectors  have  also  been  ap 

•d  In  ofhei  words,  the  Vietorv  lataa  •*“'  L'R  amount  of  the  loan  will  be  appor-  pointed.  G.  W.  Mackinnie  and  S.  R.  Noble 

it',  was  ovi.fMibsci-ibcd  bv  about  Slih j.uuit.o'i".  lioned.  is  not  decided.  It.  has  been  suggest-  Through  his  long  connection  witli  ih< 


The  art  of  blending  tobacco  has 
reached  the  zenith  of  perfection 
in  Piccadilly  Smoking  Mixture. 


OuN^_, 


1 1 1  ill  1 1 .  i  I i iiii  liiiliiiiii . 


tiiey  cannot  be  used  as  a  basis  upon  which  dent  of  Western  branches  of  the  bark,  witli 
lo  form  definite  conclusions.  V.'hether  headquarters  at  Winnipeg,  succeeds  Mr 
ullotiiivi;i<  will  be  made  up  to  l.'ldO.OdO.oOO.  Wilson,  with  bcadqitarter.s  in  .Montreal.  Two 
tli-g  amount  unoffieially  .aimed  at.  or  whether  other  genera)  inspectors  have  also  been  ajt 


Not  li  e  ii-  hert  hy 


Foresir.i  Rrnneli  Aetive. 

Sir  i.'lifidrcl  then  loucheii  upon  iht  de¬ 
velopments  in  the  forcrjiry  branch  in  ihe 
lUPrtei'I.v  carious  priiv  iiice.s.  lie  expiamed  that  iic- 


iilisci'ibcd  bv  about  Sfjhj 
SiMl.niK)  Subscribers. 


liftned.  IS  not  decided.  It.  has  been  suggesr-l  Through  his  long  connection  vvitli  the 
ed  that  a  happy  inedium  will  be  stuck — that  Koval  Bank.  Mi’.  Torrance  will  Be  enabled 
is  a  point  between  the  two  figures.  to  take  the  fullest  advantage  of  the  stiner- 


li  i.--  iiiijmb.siblc,  as  ytt,  to  slate  defii.iieiy  The  official  roospecLiis.  dealine  with  the  annuation  fund  of  the  institution,  dating 
'he  niiinbtir  of  sub.-'.eripiions  lhai  were  ret-i  allotment  of  the  loan,  reads:  I  from  the  time  of  his  retirement  at  the  "nd 

oided,  ttiii  towaid  ilm  mmdlf:  of  this  vvecki  "The  Minister  of  Finance  re-erves  the!  of  the  bank's  fiscal  year.  November  "1  si  last 

it  was  csliniatcd  liiai  fiillj  sub.'iu"  proplcl  c'^ht  to  allot  the  whole  oi  auy  part  of  tbej  n-e  has  been  in  the  service  of  the  bank  for 

had  made  aiiplii  iilion  for  vat  i-si/,>  d  tiiocksi  antiuiiii  suhsrrilx'd  in  excess  of  .?1o0,000.-j  the  past  thirty  years.  Me  (  ante  oricinallv 

of  Ihe  bonds.  A  rough  caieulation  v  ould  | As  Ihe  actual  amount  whicli  was;  f-om  (Juelph  and  Is  the  son  of  the  Rev.  iJr/ 

.-eeiii  lo  inditaie  lhal  one  out  of  rveiy  fif-i  "oik-’d  for  was  SSf'O.'lbn.OOO.  It  is  not  bcliev-i  Torrance,  a  famoiis  I'rc stiytciian  di'iue. 

teen  or  sixteen  persons  in  th-,"'  I  lominion  j  <^d  tlm*  alloliueni  for  less  than  this  will  be  |  .After  some  nine  years'  serviee  wilb  the 
were  snbseribt  rs.  This  roiiipares  with  one  j This  point,  hov.-ever.  will  likr-  n.adiau  Bank  of  Coinni-erce.  .itr.  To.-rriin  < 
run  of  eveiy  2:!  person.s  in  fJieai  Britain;  i  dfciried  within  the  next  few  days,  oined  the  staff  of  the  lio.va!  Rank  n'loiu 

one  onl.  of  everv  t  >veniy-sev .  n  in  the  I  niledj  "'ten  final  returns  ate  available.  !  thirt.v  years  ago  Me  kh.s  appoint-. 1  .Snp- 

.'ktHies  ,-tiid  iijii  out  of  ever,'  orn  biindred  _ _  1  criniendeni  of  Blanche-:  jji 


institution,  dating 


allotment  of  the  loan,  reads: 


from  the  time  of  his  retirement  at  liu 


I  div  idend  of  ofit  and  tliree-tiuarters  |)cr  cent,  side-e  thp  three  .school.-,  niaiiitaln-'d  hy  .be 
I  1 1  '','' I  has  beep  tlciiur  ’d  on  ibe  f’refern  d  (•ointnissiou  at  Toronto  tfuebee  anti  Freii- 
Slock  tif  Doininion  Glass  <:ftnipi'ny,  l.imifeti.  ericton,  liic  dominion  and  provineia!  gov- 
I  for  the  lliree  months  ending  ihi  (welfth  day  erninenis.  the  Itiittheritig  companies  anrl 
I  tif  Deeeinber.  Ifilf.  (layahle  ''  ursday  'iie  ^  other  insliliitions  connecled  with  the  in- 
I  first  da.v  of  .laiinary.  IPIR  to  shareholder.v  dnsiry  have  in  their  employ  ntiwards  of 
I  j  of  record  al  llie  elo.-r  of  Itnsint  s.s  'Werines-  1.50  trained  foresters,  and  the  number 
Lwlav  tile  Ivveifrh  day  of  Mecemlicr,  if-if  sleadilv  increasing  Me  said  that 


"The  Minister  of  Finance  re-erves  the!  of  the  bank's  fiscal  year.  November  "1  si  last 
right  to  allot  the  whole  or  auy  part  of  tbej  has  been  in  the  service  of  the  bank  for 


By  Clrder  of  Die  Board. 

.MKRVY.N  OFFi;.;, 

Scerciary. 

.M'llili  cal,  2L'nd  .November.  1017. 


sleadilv  increasing  Me  said  that  „oi -  '■'  •'n  '"'emy-sev  .  n  in  me  i  nne.i 

w'ilhslaiidtiig  the  iiaridica(>  of  wat  eoitdi-  ever,'  orn  biindred 

lion.s.  great  progres.s  hatl  ficen  made  in  the,'*'”'  ei.gbi.v -'-ev  en  in  (^aiiadi  lor  'he  pro-,  ion,-. 


The  Sherwin- Wjlliams  Company  | . 
of  Canada,  Limited 


year  toward  the  better  conservation  ofj  Go'uKiion  Uai  Goans. 

forest  resoiirees.  ■  'Ihns  if  'vill  f>c  .seen,  th*-'  bope,-  of  ib- 

[n  dealing  vvith  the  miiieials  branch,  .'Sir'  lf'""'i'i''n  were  more  than  rcali/.td.  (  aiiada. 
fTifford  said:  ]  thioii;.li  ifie  iialriotism  of  hi  .  peopli .  and 

ilieii  onderfnl  readine-^'s  lo  i-o  otieraie  for 
I  lie  Nickel  liiiliistrv.  .lln.  -.mod  of  the  eonntiy  and  the  Ipniure. 

"It  is  iitct.sl  .gratifvliig  lo  f.e  able  Id  re- ^  will  ibei-ebv^be  enabled  lo  caii.v  on  cxieti- 
cor'I  (hat  vvitliin  the  last  two  years  Iherei  ;i\i*  "  ar-financtng  operations.  iinhanirt-'’'ri'd 
bat.  Iteen  a  fTevelopment  of  the  gre  ile.st  1  lor  still  another  ,v  ea  r.  al  least.  Tfiir  nie- 


Tlie  Nickel  liiiliistrv. 


ROYAL  BANK  CHANGES. 

",  n.  'I'orranee  Retires  Alter  Thirl,  Years' 
Serviee— ,N,  U'.  Hilson  Appointed. 


c|  .-\fter  some  nine  years  service  witii  tne 
-  D.adiau  Bank  of  Commerce.  .5tr.  I'o.-rriin  < 
r  ;oinod  the  staff  of  the  lio.va!  Rank  a'.oiu 
!  thirt.v  years  ago  Me  wa.s  H|ipoint-.l  .Snp- 
!  criniendrni  of  Blanche"  in  ir,"''''t. 

.\I.  Wilson,  the  new  S;iperiiite;id-iir  .i( 
!  Branehes.  was  born  in  l.  inr nbiir.g.  .N.i-j  .aiid 
:  has  l.een  with  the  Rojal  Bank  for  Iwciitv 
, :  years. 

’  ;  S  n  Boak.  ftirnirrlv  chief  aectuin'ant.  l  as 
'  been  appoipled  seereiary  of  ffte  bank. 


ui  udiidud,  Liimicu  ;  inifkorhuM  o  with  repaid  to  inr  *  oiJsor\ ;a1  loii  '  .-rps  'vill  <Tia.bl 

....  .  ,  ,  ,1.1.-  *  I  mineral  wealth.  Tin*  Mritisli  Aiuorir-aii  i  nersA  into  ihf 

Notice  n.  bereby  given  (hat  the  Hyci.ty-  „„„ 

sixth  iinartci  lv  Mividen.J  of  one  and  Ihree-L.  . -..a  ^ 


(iharlcrs  per  rent.  (tAi'-f»l,  being  al  the  rate 
of  seven  rs'i'  eeiil.  (T*’-))  per  aiinutn.  upon 


finery  arc  under  eonsiruci loit  tie 
bury.  The  smelters  will  itrorluce 


i-rsK  will  enti.bli  I  anada  lo  ifirrev  liei  -  '.ery 
energv  into  the  war.  .spee<!  up  operalionr  of 
all  deseripl  toil".  I’ltis  is  all  dm  to  the 
CO  o|t*  rativi'  abilili-'s  of  tin  i  iittadian  peo¬ 
ple:  lli"ir  whole-hearted  vv  illin.L’ness  to  pul 


.Announcement  Is  made  by  the  Royal  Bank; 
of  (.'anada  to  the  efferi  that  'L'.  I!  Torrance'  tornierlv  AAilli  |{oj«l. 

.  j  ba:-  retired  from  the  position  of  .Siiperin-j  Bombardier  William  Gardtni  Gold. .worth, 
t!  iciident  of  Branehes.  and  will  retire  frotnl  killed  in  action  on  Novcmbci  titli,  was  a 
L  iht  services  of  the  hank.  The  appointnient  teller  at  the  I.aurier  Avenue  branch  of  the 
of  .\.  W.  Wilson.  formcTly  Chief  Inspeeior,  Koyal  Bank  of  Canada. 

,  I  a-s  his  successor,  is  also  iinnounced,  to,gfc-|  ' 

]!  ther  with  sevcial  other  changes  resulting!  The  conpon  lor  membership  in  Ihe  In- 


Koyal  Bank  of  Canada. 


till-  I'ri^ferieil  'k'l'ie  u  *or \his'^(Mmn.!nv  *' ho  J  '''’hi”'''  nickel,  then  lespetiive  shoubhr-  to  111.-  w  tieel  and!  ther  with  seveial  other  changes  resulting  The  conpon  lor  membership  in  Ihe  In- 

II  ■<  i*«*'  jihis  TiY.Hf  t  c  will  ri'cT' j  \'  ♦'  fi  oh  I  l  rr  h  I  mc!i  l  dy  '  ,  y  1 1..^: •  i  ,  .  r  ^ »  -r-  TPiKtor***  I'rotocti  y  #'  1 4*  hit  i  if*  yy  i  II  In*  f  on  n  d 

been  declared,  payable  to  .shareholders  ofj,^^  refinen.  The  plant  will  have  a  ea- !  from  the  retirement  of  Mr.  Forranee.  on  nace  f 

leeor.l  (he  Fifteenth  day  of  r.ecemhor.  1I"T.  j  yj.no  tons  of  ore  pe,  dav  and  a'  Hnoey.  |  _  N  JTillary.  for  several  y  ears  .siipertnteg-  P*  ' _  ^ 

nmlJlIo'  r::rou'Kte'MT"av"o;  of  pom.ds  per  . . .  - -  - - 

atl.u  ,  .if.  t  -lav  in.  on,  ^  a„nnm,  be  obtained  f''<»u  'b  ,vhen  considering  th.  iremendons  success -  "  ■-  = 

n  1  .  .  a  I  o*'  'bo  Vietorv  l.oan.  is  that  everv  eent  re-  .  m  m  mm  mm.  mm  ^  m  m  m  m  m  ^  mm  mm 

Book,",  no.  clo,.ed  ! ''''i<'binorv  vvill  he  ope.ated  by  eleetricity  ;  I  U|%W  I 

•  Bv  orde,  of  t).,c  Board  ,  ()w  ing  to  vv  ar  condilionr-.  the  plant  " I  k  .-.phsiribert  for.  and  not  m.  ,  eU  .-on  m  ,1.  d  I  I  HK||T  "nrKnrKI  I  I  IVI  I  I  T  I  I 

I  M  GORltON  ;  probably  not  he  m  operat.on  before  *bo .  ^  bVllWl  IILIlULIlIf  !■  I  If  I  I  I  k  M 

'■  iv,rvi,vj.>.  iviitnnier  of  1110  '  I  ..  .  .  ,  ,  .  .  '  .  ;  » 


.mil  that  clierine.  for  the  same  will  he  duly 
mailiil  In  itiein  on  the  51.sl  day  of  Meeepi- 
her,  1!'I7. 

Book.",  not  elo.'-ed 
•  By  ruder  of  t)jc  Board 


nickel  produet  ion  of  2't,ufi't.0Pfl  pounds  per 
annum.  Bower  will  be  obtained  from  tit 


Another  point  that  ntti--l  bt-  i  rm.-nibered  1 
when  considering  th<  l remcndoiis  success 


Ontario  Mydro-FBectric  t'ornmission  and  all  ,  victory  Goan,  is  that  every 


ISULTING  ENGINEER 


I  L  »blc  Add'fsj:  "KiiRiiiepr.  M  nut  rcMil" 

DeGASPEBEAyBIEN 

Consulting  Engineer 

I8B0Y.%1.  INSCiiA.Nt  i;  IH  ICUINt- 
»r«i.  M.  sain  MONTREAL 


!l.  Main  7$e  and 


.1.  M.  GORltON, 

Soeretary-Treasurer. 
Montreal,  Novcuiher  k’-Sib,  lfM7. 


Canadian  General  Electric  Co. 

lilMITMh 

(tMIMBN  srOCK  MIVIKFNB  >0.  7L 


machinery  vvill  be  opeiat.ed  bv  f'lf'tricity.  ■ 

Owing  to  war  condition;--.  tFie  plant  willlj.^  t-.iibseribed  i 
probably  not  lie  in  operation  before  other  hoi 

•  1  Kv  L  1  1  !  that,  a  great  ni 

•The  Intern, It, onal  Mckel  i  omoan-  i« ,  Fn  ntakl, 

eonstmctinc  a  nickel  refinery  at  FVr,  "’I- 1  actual  applicat 
honir.  thus  obtalnini:  IrMiupYYrfattou  anv  ii-irt 

tho  \Vo|lan«I  canal.  (.’onstnictiiYn  work  is  ir. 

..  ■  ■  1  1.  ,  .  1  .1.  .  conversions,  o 

well  advanced,  and  it  ks  expected  'h.at  it  | 


w  ill  be  in  oiieration  in  a  few  niontlis.  I'he  j  ‘  .  . 

estimated  cost  of  ilte  plant  is  $4.ppO,000.  i 
■fhe  initial  eapaeity  vvlB  he  lo.OOtt.OPtt  | -^ 
pounds  of  nickel  per  annum,  but  it  ha.s 
been  designed  for  expansion  to  "o.'Pi'i.OOo  What  l 


ported  as  beitfg  siibserjbed.  has  been  a>  tual-l 
ly  f-ubseribed  for.  and  not  m.  ieij  i-onvi  ri.dl 
fio'tt  other  bond  issues  This  is  a  point  j 
that,  a  great  many  people  have  not  yet  real  I 
ized.  fn  niaklng  upi  the  list  of  |■<■l|:|■u;^  oiKyj 
actual  apidications  w»rc  eon.sidct ed ;  if  there! 
were  any  part  new  siihscri|itions,  and  parti 
conversions,  only  the  new  mtmey  was  con-  j 
sidered  le  the  ciunpiittees.  and  tin  cimver  I 
Stott  was  turned  over  tti  the  hank,  lor  ad-! 


Affents  for  Hay's  Supply  Co.,  Inc- 


The  ritiivertii'iis 


.Notice  IS  liereFiy  given  that  a  quarterly  | (''■ff'  fid.bflb.oou  potimis  within 
liividenil  of  two  per  cenf.  (2*''^)  for  the  I  ^ (‘‘•f'’-  The  company  has  stated  t 


three  months  ending  Ihe  thirty-first  day  I  new  plant  will  be  able  to  supply  tli 
of  Meeember.  1!I17.  heiiig  at  the  rate  of  j  of  the  Rritish  Gmiiire 
eight  |>i  1  vent.  (S'"..)  pc  aniiuni,  has  been!  DemantI  For  Mtilvhdeiiiiin. 

deelaretl  on  the  Common  Stock  of  the  Cora- j  whether  the  requ.r.  tmnts 

'  The  above  Itiv idend  is  payable  on  aJid  after  i  nes  shall  be  per- 

Ihe  first  day  of  January.  1918,  to  Share- : '’.'"'"'1'' 


bolder."  of  reeord  at  (ho 'close  of  business  ' ''•I"*''''  fro"'  "’f  b'overn 


itt:  Hecuuu  MTRurt' 

MONTREAI, 


ESTABLISIlKIt  tsi:> 


BRADSTREET’S 

Ufficea  Throughout  the  Givilizeii  World 

UmCES  UN  CANAD.4  . 
CalKBry-  Alta.  i  Vancouver,  B.C. 


•I  j  on  the  fifieeuth  day  of  December,  1917. 

!j  By  order  of  the  Board. 

J.  .1.  ASHWORTH. 

Secretary. 

Toronto,  December  4th,  19.I7. 


The  Steel  Company  of  Canada 


OKDLNARA'  niTIDF.NIt  ND.  1. 

[  Notice  is  hereby  siveii  Mtai  a  dividend  of 
I  one  and  one-half  per  cent,  on  the  issued 


■xpansion  to  .>".')i)(),00u  What  the  antount  of  the  applii-aiion  fori 
pounds  within  a  few  j  eonverlions  w  ill  total,  has  not  he,  n  isli-i 
t\  has  staled  that  the  j  mated,  nor  is  it  expected  that  anyllting  will 
lie  to  supply  the  iieedsIlM-  h-eard  on  thi.=  aecoiint  until  the  greater 
rc  portion  of  the  work  of  loonntmg  on  tue  new 

MtilvItdeiiiiiM.  applications  has  hern  acconijiHslted.  As  the 

■ther  the  requ.rt  iiu  nts  adjustments,  .applications 

|■omllries  shall  be  per- if'”'  ton'crtions  from  previous  War  Goans 
outside  of  Canada  wKI  ''ietory  I^an  bonds,  will  he  forwarded  to 
ilion  from  the  govern  ' <L''par1menl  of  Finanre.  and  Ihi.s  pro 
ion  and  tintaiio.  '"ay  tak*'  some  litth  time. 

noIvtiHeniim  fro-  m-p  in  A'  the  lime  of  VVTitin.g.  there  have  iteen 


Mull  Orderx  f„r  I  Hnadian  WhFs- 

- 

MafI  Orders  u*r  ImpoHcMl 

kies  end  Beers  to  331-S  (iliioW 

I.lqiior*  to  3  SI.  Nichitlas  Sl_ 

Bldg,.  Magars  Falls,  N.V. 

Montreyl.  Qiir. 

HamiKU's  for  Xmas  and  Nevv  Years. 

'We  reckon  that  oiii  haniper.-i  arr  tfii» 

F'Pst  value  of  any  advertised,  and  that  among  our  aKsoriment  vott  will  lie  able 

to  nick  Just  what  yon  ueeg. 

ments  of  the  Domiiiion  anti  tintaiio. 

‘•Tile  demand  for  tnolv  lideniim  for  ii.-ie  in 


inannfaiturc 


has  ""  transactions  in  tlie  new  Itonds  on  tl 


I  greatly  stimulated  t'ro.specting  and  develop-  Stoek  I-7xehange.  It  is  thoiiglit.  howover. 
nteiit  of  onr  tiiolylidonum  resonrees.  Nu-'that  trading  vvill  be.giii  in  ttie  near  future. 

1  merons  discoveries  have  bi'eti  made  wliichj  Amounf  (irowing. 

var.v  in  importance  from  mere  mineral  oc-  i 

I  ciirrences  lo  deposits  'which  have  alrcatly  Yhe  size  of  the  loan  is  grnw!n.r,  lontiniial- 
given  rise  to  considerable  production.  The  b'-  as  belated  reports  from  outlying  riis- 
mosi  imiHUtanf  deposit  yet  proven  is  that  '  K'icG*  are  reeetvevl,  as  well  as  apidiealions 


near  Ihe  village  of  Quyoii.  i-Jnebee.  The 
comiiany  has  recently  cornpletcd  a  concen¬ 
trating  plant  to  take  care  of  their  onl- 
luit." 

Flectric  Ftirnnee  PriMen. 

Referring  to  the  development  of  the 


necessarily  held  n|)  for  one  eanse  or  an¬ 
other.  It  is  thrrefor-e  somewhat  early  to 
think  of  what  proportion  of  subscriptions 
will  be  aeftially  allotted,  if  it  is  derided  I 
that  the  issue  will  not  he  enlar,geri  to  Ihe 
full  amount  of  the  suftseripfions.  .Many 
theories  have  been  off-ered  withitt  Ihe  last! 


and  fully  paid  Ordinary  shares  of  the  Com-  ‘""pK'I'K  luohletn  Sir  Clifford  said  '  being  interesting. 


pany  has  been  declared  fo’r 
ending  December  .",tst,  1917. 


the  quarter 


Cdmontoa,  AlU. 
BgHfsi,  .N.8. 
Londou,  Out. 
Ottawa,  Out. 

M.  Johu,  N.U. 


Uaiiilltoii,  Out. 
Aluntrval,  Qtls. 
IJiK'bri.',  Que. 
Toronto,  Out. 
Blunipi-g,  .Xian. 


niFFERENFi:  IHVinF.NIt  NO.  2«. 


that  an  interesting  investigation  had  b"oii  ; 
made  under  fhe  department.  "There  are.) 
at  the  present  time,  "J  Heroulil  electric 
furnaces  in  Canada  and  22  of  other  tvqtes—  ; 


Reputation  gained  by  long  years  ot  vigorous, 
consciL-ntiouB  and  successful  work. 

«IOHN  A.  FUI.TON 

v  Saperintendent  •  MO.NTKE.Al, 


.Notice  is  al.so  given  that  a  dividend  of  in  all  ,i4  furnaces  mung  the  electric,  pro- 
one  and  tliree-rinartcrs  i>cr  cent,  on  the  cess,  T'hese  ftiriiaees  have  a  capacity  ot 
issued  and  fully  paid  I’refercime  shares  of  173.000  tons  of  iron  and  steel.  .".O.OuO  tons 
the  Company  has  It-sen  declarv'd  for  the  of  ferrosilicou,  and  S.uOO  tons  of  other  i 


quarter  ending  Doeenibor  31st.  1917. 

The  ahvive  dividends  are  payable  F’ebrn 


ferro-alloys  per  annum.  The  British  IN'rg- 
ings  plant  at  Toronto  has  ten  clcctiie  fur- 


ar.v  Isi.  BUS,  to  sharoliolders  of  r-eeord  al."^'*'®  Herould  type,  and  a  toial  ca 


The  conp'tti  for  iiienihersliip  in  the  In- 
itors’  Protective  I.eugue  >vili  be  fotiiid 
pmge  it. 


close  of  Imsiiiess  .lanunry  iruh,  B'lS. 

By  order  of  the  Boaid. 

H.  H.  FHAMl*, 

Treasurer. 

Haniiliou.  Driiario,  .Novemhor  29th.  1917. 


BECOME  A  REGULAR  READER 

It  costs  only  three  dollars  a  year  for  lesular  w  eekly  delivery  to  a 
Canadian  address. 

Please  fill  in  and  cut  out  this  coupon  and  forward  it  to:— ■ 

THE  FINANCIAL  TIMES  PUBLISHING  CO.,  LIMITED, 
dL  O.  Box  160,  MonlrcHl. 

Enclosed  find  . for  $ . . . 

tor  which  send  The  Financial  Times  tfor . months  to 

NAME . . . 

ADDRESS . . . 


paciiy  of  about  72."(,U'  tons  per  aniuim.l 
making  it  tite  laj'gesi  cleclrU  process  slee!  I 
plant,  ill  the  world." 

(OPPKR  DIVniKMIS  MFLNTIONLIG 

New  Vork, —Several  of  the.  prominent  rop-| 
per  mining  and  producing  cotnpanies  took! 
action  on  quarterly  dlvfdends  this  week  . 
Utah  Copper  deelaretl  a  dividend  of  .$3..‘."j 
against  $1.75  tVgular.  and  SG7,5  extra,  three; 
months  ago.  Chino  Copper  S2.('0  against 
$1.25  regular,  and  *1.26  extra  three  months; 
ago;  Kay  Consolidated  Copper.  $1.00.  against 
50  cents  regular  and  .50  cents  extra  three 
months  a.go;  Nevada  Consolidated  Copper, 
$1.00.  against  50  cents  regular,  and  .50  cents 
extra  three  mo-ntha  ago.  Bnlie  and  Supe¬ 
rior  Mining  no  dishursentents,  tlic  previous 
dividends  having  been  ti2>2  cents  rcgiilai 
and  62,^  cents  extra 


tnbseriptlonai  In  rnnnda.  Atl.OO  n  rear)  ai.TK  f«r  alx  months.  In  Groat  Brit- 
ItCa.  a  y-OHri  T».  lor  mIx  luunlli*.  In  li.S..  fli.riO  n  yrart  l>*J.OV  for  alx  months. 

ke  al!  Chriiuep,  I’»i'afts  aiid  Money  Ot’d(?rs  payable  to  the  Company 


The  Montreal  City  and  District! 
Savings  Bank 

Notici'  Is  hereby  .given  Ihui  a  Dividend  of 
Two  Itollars  and  Twenty  i  etnr,  per  share  j 
has  been  dvH'lared  on  the  Capiial  .^tock.  | 
called  and  paid  up.  of  this  Bank  and  will  ' 
be  payable  at  its  Head  Office,  in  this  City,  i 

on  and  after  M'ednesday.  the  second  of  j 

.Tnntiary  next,  to  Shareholders  of  record  i 
the  15th  of  December,  at  J  o'clock  p.m.  j 
By  ortlec  of  the  Board  I 

A.  P.  GLSPYHLANCL,  I 

Manager. 


To  Rent 

Office  and 
Warehouse  Space 

C'virR.'iG  atiraciivo  ofiice,'  ict  f;-i, 
^  singly  if  dt  sired,  in  o'li  .ailetnlid 
building  al  32  Front  Street  'tVe-s'.  The 
I'oy  linilding  is  ivrat  i ically  new  ar.d  in 
.vood  'cpalv.  Offii'es  arc  hrighi. 

I  beerful.  vvell-liealed,  and  moderate  in 
'iriie  ,\i  the  r-enlal  pri<’cs  we  .are 
offering  this  is  ihe  most  atiracnve 
proposition  in  the  city  In  otic  ;:nite 
alone  on  the  set  ond  floor  there  are 
2.''iiu  fi.  of  floor  space;  this,  with  ex- 
I  eptional  fittings  On  the  tliird  floor 
in  one  block  there  are  1.70n  sq  fl. 

$VAilahle  .iHtinaryi  Is). 

We  vvill  lake  orders  for  iraveiiers.  if, 
you  are  an  ont-of-iown  nianufarlurnr 
storing  goods  w  ith  us.  W  c  will  make 
desk-room  axaMahle  for  maniiraoi iir- 
■'rs'  rep-j-e.seulalives. 

Geo.  J.  Foy,  Limited 

I’ll, tne  M.  4I(I(».  33-36  Front  S(.  U. 

Toronto. 

<n<Mtm  11. t 


No-  1  S4.00 

1  r: "Rr.  liraiuly  c-r  .Nridersoii  >  Run 
1  W  aMx-i  s  O’  1  Uy. 

1  h'iKhJHTid  !i*'v  Scratch  "f 
tni’iid  s  Irish  A  Ha»ps 
1  I’rivHtf  St«"  IV  FtTi  of  Shr  J  y 

No.  2  S5.00 

1  \\aIKrr  s.  Rva* 

1  t>.inpt>rirs  \.  (>  S('T»trh  HeJ- 

m*»n(1  .«•:  f>. 

1  !>,  An^rjy  Sf.ir  Mraiidy.  .\ndi»v  '.s 
nnin  «>!*  Mrlcliri  s  i'iir* 

1  Tawney  I’eti  or  tJolden  f'hrriY. 

No.  3-$6.00 

I  OIor(‘!S‘*  ShrrrN  '»r  Kavoviritr  Fort, 
t  Oin  f'Fih  brand  Iny  or  Old  Torrt 
1  I.rpof  t  llrandN  Ttp  ^ndrr\v  s  F.utn 
i  Hlu  hanan  s  Scotch  or  \ValUf*r  « 
i'hib  Rye. 

No.  4  -  S7.00 

T  friibe.v  a  Sherry  nr  I^oi  t 
^  Ihicbnnan'.s  o»'  fitlbey’s  Scotch  or 
Pdweis’  1rl8h. 

1  Oin.  Gord'in's.  Ooates’  or  Ro^.^’s 
Sb->e 

1  Hrandy  Frjioin.s.  2d-y,Bar-(5ld.  or 
F'enzl’s  Rmfi)  or  Walk-^r’s  CInb 
V\'hij>k.v . 

No.  5-S7.50 

,  .'cetrh.  l(>  >  e.ai'f.  oiu,  oj-  Iri.sh 
,  Tawiv«.y  Bert  or  Oolden  ."hPi-ry 
1  Gin  Old  Tom.  Oi-i.  Ktnpirr  trioe,  nj- 
Jlelchi’l  K  HoHanrI  Med. 

1  Brandy  Rnny  3  Star. 

I  .\ndrrw'.-.  Rum  or  Imperial  C.jek- 
tiiil.'v 

t  VVulker‘.>-  liuper  al 


S9.00 


1  r'ii\**oi'  U  r-,:;  <.r  »»1, .••••-  Sher-;. 
1  nu^  han.'iTi  s  (T  i!;|iiv..  s  .'t'h. 

1  Otn.  Meicber's,  CniOon  -^  ,  7  R<g->  .«* 
Sk»o. 

1  Andrews  FUjim  I» 

Hrandy  3  Star 
^  ^  V  a  I U  ^  r' «  I  rn  i » H ! . 

1  Oochtailr,  bfi  r  \  ..i 

Frandy-. 

No.  7  $11.00 

1  lUini  Oilbij  s  or  l-fnr.r*- 
1  Gin.  Roh,'<  s  Sb'f.  ihirdcn’s.  . 

or  Gilbey's 

1  Sootrh.  Ru'  banan  s  01 

Old  Mull 

1  Port  or  Sh<^rr>.  ni-  R.-Vi- 

eris.in  I'ros 

3  Rrandy-.  I  'ra/jin  J"  :  cm  s  -vid. 

I  Irish.  r*»'>\v'''rs*.  fJilbfv'.'^  «.i  i’-  ir';.-’. 
o!’  \^'al  ker’.s  ^ 'I’lb  Jiy*  . 

You  oan  rhor.sr  a.«  many  of  an.v 
brand  >ou  piefer  »n  this  hamper. 

If  you  wi.yh  .1  largDi  bampf'i 
than  tiie  *»i  %  b-^ttlos  add  tbe  <liffvT- 
onvv'  per  b'*ill»'  fer  ilv  Tiuiubf”  \"’j 
wish 

No.  8-  $12.00 

1  Tti  ne\  r<*rt 
1  Golden  Sh*Mt> 

1  D.  Angely  UramJ.v 

2  MarKenzir  s  Sr».U'' 

-  Walker  s  Ry  ** 

’  Melcher**  G'n.  *»id  Tt  u,. 

Lon-don  iMy  I'^mpi,"  Sb.r 

1  Hum.  Andrrw’.-j 

1  Redmond's'  Iri?h  \'  <»  or  Coii  • 

fttila. 

You  can  •  hoo.se  as  many*  c.f  any 
bl  and  i  ou  pi  cfp’*  in  th  =  s  hamper. 


Wlmn 
liamuor,  a! 
.Mill  • 


setidingr  youv  order  for  hampers  k-ndly  mention  ili 
srt  t!u'  brands  thui  you  prefer  wiii.-li  we  grn  e  you  1,1 
rdffs  fvu  hampers  to  t»iir  Montren!  Office.  2  Si. 


•Nider.s  for  Canadian  V  hiHkie.s  ana  l>ers  to  Glucif  Building,  .\i 


numbei-  of  ihe 
U''v'Se  fi’oin 

.NIail 

;aia  Falls.  .WY 


Subscription  ratos — 19.  to  7totor  la  04044$.;  ta 
Brittoln.  !*•.  to  yetor.  In  United  «ttote». 
$3.63  4  year.  Cut  oat  tbe  8U04crtDUo?t  lorm 
printed  in  this  iSBUto. 


CancLdian  Rye  WHiskies 

,,  AsF.n  <;oon«t  12  Ris.  1,  t 
-x-x  -  II  .  I  Rye  .  xto.gr.  a. 

VV  tillVt?!*.  S  -j  Imperial..  «.7.x 

CanaJ.an  <’lub  IS.7.%  S.,w»  ; 

c  W*  '  Ordina'-y  .  I0.7.A  «.3.'« 

VS.  <V  AS  .  ,  Special . .  1.A.0<>  7.7."«  : 

/  One  .‘stai  .  lA.S.a  «.oo  1 

Soa^raras  ^  I 

(  White  tVnea,  .  Ig.on  7.7.-, 

CfTT-K-v-*®  j  Majeatio.  .  10.7.'.  «.gr.  i 

V.vjiris>  s  ,  Special  Seiecred  l.t.OO  7.7.A  ! 

1  Maple  Geaf  Rye  and  Mil,. 


I-  tU-  ,  15..  ■;  w.y 

*;!.7.-, 

«.7.x  .'..ro  i.g.A 


Ilamilton  j  * 


M.eple  l.e«t.  Amb  . 


sri.K  <;ooD* — ox  dravchi. 


Bulk 

Goods  oil 
Dra  Tight 


q.'-e  or  \'a!,.  1"  u.p 
Rye  or  Mall.  25  u.p  .  ■ 
Walker'.s  Fniperial 
SeBBram’s  "SI*'  . 
Corby'e  Special  Select  . 

Walker's  Club . 

Alcohol  (Spirltei  proof 
•Alcohol  (Soirits)  50  o.p 
•Vlcohot  vSpirtisV  65  o.p. 


Ma  I  us  .V.mr  orders  for  the  different  brands  of  beers 

Cossrave'^  O'Koefe'a,  Dominion,  Labatt’s, 
Grants  Spring  and  Re^al  Lagrer 

hottfes  and  PV'-I  imp.))  ted  Linui'i  .' 
”  Imported  Giquors  arc  the  .saute  a-*  advcrri.sed  h.\ 


t,w?  "uporied  Giquors  arc  the 

Formerly  >m«  ..  ^ 

XI.  i.F.  no».  writs  for  Pries  List 

Sf)7  Uneeo  **t..  •• 

T.ronto.  Ordsr  Forms 


Kormrrl.i 
%.  r.  HF^nnFfiT. 
txi  Kinu  Si,  r;.. 

Tortjntn. 


